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;�jxdh\Z�L�K���fheh^rbc�gZmdh\bc�ki�\jh[�lgbd�

Qmq\Z]Z� <�1��� dZg^b^Zl� [�heh]�qgbo� gZmd�� klZjrbc� gZmdh\bc�

ki�\jh[�lgbd�
�
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�

<� mfh\Zo� i�\g�qgh�ko�^gh]h� Ihe�kky� MdjZ�gb� \b\q_gh�

jha\blhd�nmaZj�ham�lZ�ZgljZdgham��evhgm�gZ�i_jki_dlb\gbo�

khjlZo�evhgm�^h\]mgpy�
�

IhklZgh\dZ�ijh[e_fb�m�aZ]Zevghfm�\b]ey^���
Evhg�^h\]mg_pv� ±� hkgh\gZ� ijy^b\gZ� dmevlmjZ� \� MdjZ�g��� AZ�

ijZ\bevgh�� l_ogheh]��� \bjhsm\Zggy� evhgm� fh`gZ� ^hky]gmlb� \boh^m�
\hehdgZ�^h���±����p�]Z��Z�gZk�ggy������p�]Z��I_j_rdh^hx�pvhfm�}�gZc[�evr�
jhaih\kx^`_g��lZ�rdh^hqbgg��]jb[dh\��o\hjh[b�evhgm�\�Ihe�kk��MdjZ�gb���
nmaZj�ha�lZ�ZgljZdgha��

>ey� aZih[�]Zggy� \ljZl� evhgm�^h\]mgpy� \�^� o\hjh[� g_h[o�^gh�
\bdhjbklh\m\Zlb� dhfie_dkgm� kbkl_fm� aZoh^�\� aZobklm� jhkebg�� 2��
jZp�hgZevg_� aZklhkm\Zggy� ^Z}� fh`eb\�klv� ihi_j_^blb� jha\blhd� ��
jhaih\kx^`_ggy�iZlh]_g�\��af_grblb� �o�rd�^eb\�klv�^h�]hkih^Zjkvdh�g_�
agZqbfh]h�j�\gy��Kl\hj_ggy�khjl�\��kl�cdbo�^h�nmaZj�ham�lZ�ZgljZdgham��}�
h^gbf� �a�reyo�\� i�^\bs_ggy� mjh`Zcghkl�� evhgm�^h\]mgpy��P_c�f_lh^� }�
_dheh]�qgh�qbklbf�lZ�_dhghf�qgh�\b]�^gbf��hkd�evdb�a\h^blv�^h�f�g�fmfm�
\bdhjbklZggy�nmg]�pb^�\���

:gZe�a�hklZgg�o�^hke�^`_gv���im[e�dZp�c��
<ljZlb�\hehdgZ�lZ�gZk�ggy�\�^� o\hjh[�fh`mlv�[mlb�agZqgbfb��Ijb�

nmaZj�haghfm�\¶yg_gg��g_^h[�j�evhgh\h��khehfb�fh`_�klZgh\blb�^h������
gZk�ggy� ±� ihgZ^� ���� lZ� ih]�jr_ggy� ydhkl�� \hehdgZ� gZ� �� ghf_jb�� Ijb�
nmaZj�haghfm�ih[mj�gg��dhjh[hqhd�\ljZlb�gZk�ggy�kdeZ^Zxlv�ihgZ^�����
ijb�ih]�jr_gg��ydhkl��\hehdgZ�gZ���ghf_j��NmaZj�ha�ih��j`��ijba\h^blv�^h�
\ljZl�mjh`Zx�gZk�ggy�ihgZ^������Ijb�ZgljZdgha��g_^h[�j�\hehdgZ�ky]Z}�
ihgZ^�����>�@��

>h� j_}kljm� khjl�\� jhkebg� MdjZ�gb� aZg_k_gh� ��� khjl�\� evhgm�
^h\]mgpy�� ^ha\he_gbo� ^ey� \bjhsm\Zggy� \� gZr�c� ^_j`Z\���K_j_^� gbo� }�
k_j_^gvhkl�cd��khjlb�^h�a[m^gbd�\�o\hjh[��p_�lZd��yd�khjl� �=eZ^�Zlhj� �±�
k_j_^gvhklb]ebc��\bkhdh�\hehdgbklbc��oZjZdl_jbam}lvky�\bkhdhx�yd�klx�
\hehdgZ���kl�cd�klx�^h�nmaZj�ham���khjl�=eh[mk�±�k_j_^gvhklb]ebc��\bkhdh�
\hehdgbklbc��k_j_^gvh�kl�cdbc�^h�nmaZj�ham� ��ZgljZdgham��ijb^Zlgbc�^h�
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f_oZg�ah\Zgh]h� a[bjZggy�� hkd�evdb� \�^agZqZ}lvky� ^h[jhx� kl�cd�klx� ^h�
\bey]Zggy�� khjlb� MdjZ�gkvdbc� jZgg�c� lZ� MdjZ�gkvdbc� �� kl�cd�� ^h�
jhalj�kdm\Zggy� dhjh[hqhd�� Z� lZdh`� ^h� o\hjh[�� khjl� QZj�\gbc� ±�
\bkhdhijh^mdlb\gbc��kl�cdbc�^h�o\hjh[�>�@��

Khjlb�� kl�cd�� ^h� o\hjh[�� aZg_k_g�� ^h� J_}kljm�� fZxlv� ihjmq� a�
i_j_\Z]Zfb� �i_\g��g_^he�db��gZijbdeZ^��gb`qbc�\f�kl�\hehdgZ�qb�keZ[dm�
kl�cd�klv� ^h� \bey]Zggy�� g_^hklZlgx� \jh`Zcg�klv� gZk�ggy��� Jhajh[dhx�
reyo�\� \bj�r_ggy� ^Zgh�� ijh[e_fb� aZcfZxlvky� \q_g�� >hke�^gh�� klZgp���
em[¶ygbo�dmevlmj�1K=�I�\g�qgh]h�Koh^m�G::G�>����@��

Hl`_�� kl\hj_ggy� khjl�\�� kl�cdbo� ^h� nmaZj�ham� lZ� ZgljZdgham�� }�
h^gbf� �a� reyo�\� i�^\bs_ggy� mjh`Zcghkl�� evhgm�^h\]mgpy� �� \Z`eb\bf��
aZ\^Zggyf�k_e_dp���p�}��dmevlmjb���

Khjl�\� a� dhfie_dkghx� kl�cd�klx� ^h� hkgh\gbo� o\hjh[� g_^hklZlgvh��
<_ebdhx� ijh[e_fhx� lZdh`� }� ih}^gZggy� ]hkih^Zjkvdhp�ggbo� hagZd� �a�
dhfie_dkghx� kl�cd�klx� ^h� o\hjh[�� lhfm� \� >hke�^g�c� klZgp��� em[¶ygbo�
dmevlmj� � 1gklblmlm� k�evkvdh]h� ]hkih^Zjkl\Z� I�\g�qgh]h� Koh^m�
GZp�hgZevgh�� ZdZ^_f��� Z]jZjgbo� gZmd� \_ebdZ� m\Z]Z� ijb^�ey}lvky��
\b\q_ggx�pvh]h�iblZggy���

<ljZlb� \�^� o\hjh[� fh`mlv� [mlb� agZqgbfb�� gZijbdeZ^�� \� KR:�
a[bldb�� gZg_k_g�� dmevlmj�� evhgm� o\hjh[Zfb�� hp�gxxlvky� f�evchgZfb�
^heZj�\�� q_j_a�jha\blhd� ]jb[dh\bo� o\hjh[�evhgm� \�rlZl��:ch\Z� ihk�\b�
[meb� nZdlbqgh� agbs_g��� 1� ebr_� ihy\Z� k_e_dp�cgbo� �fmggbo� khjl�\�
\jylm\ZeZ��kgm\Zggy�evhgm�>�@���

M� ijZdlbp�� mdjZ�gkvdh]h� evhgZjkl\Z� \�^hfh� [Z]Zlh� \biZ^d�\�
agb`_ggy�\jh`Z�\�ihklmih\h�a�jhdm�\�j�d�\gZke�^hd�kbevgh]h�ihrbj_ggy�
]jb[dh\bo�o\hjh[�m�ihk�\Zo�^Zgh��dmevlmjb�>�@���

:f_jbdZgkvdbc� \q_gbc� ;jxgo_f� ������ j���� ydbc� ijZpx\Z\� gZ^�
iblZggyf� kiZ^dh\hkl�� �fmg�l_lm� evhgm�^h\]mgpy� ^h� nmaZj�ham��
\klZgh\b\��sh� }� j�ag�� jZkb� �� k_e_dp�cg�� khjlb� evhgm��sh� fh`mlv� [mlb�
kl�cdbfb�� k_j_^gvh� kl�cdbfb� lZ� kijbcgyleb\bfb��<�g� kl\_j^`m\Z\��sh�
�fmg�l_l�^h�nmaZj�ham�\bagZqZ}lvky�rlmqgbfb�nZdlhjZfb�>�@���

GZ�hkgh\��jy^m�^hke�^`_gv�;hee_c�^h\�\��sh� �fmg�l_l�\\Z`Z}lvky�
hagZdhx� kiZ^dh\hkl��� Gbf� [meh� kl\hj_gh� kl�cd�� khjlb� evhgm� ^h�
nmaZj�ham� >�@��GZ�kvh]h^g�rg�c�^_gv�fh`gZ�\\Z`Zlb��sh�p_�l\_j^`_ggy�
g_�ah\k�f�dhj_dlg_��hkd�evdb�ihy\Z�gh\bo�kl�cdbo�khjl�\�amfh\ex}�ihy\m�
gh\bo�jZk�iZlh]_g�\���

I_jr�� kijh[b� \b^�e_ggy� �fmggbo� khjl�\� ^h� ZgljZdgham� gZe_`Zlv�
lZdh`� � Zf_jbdZgkvdhfm� \q_ghfm� ;hee_x�� ydbc� ijZpx\Z\� lZdh`� �� gZ^�
kl\hj_ggyf�khjl�\�a�dhfie_dkghx�kl�cd�klx��Ke�^��h^gZd��\�^agZqblb��sh�
\biZ^db� ]jmih\h]h� �fmg�l_lm� \k_� `� g_� lZd� qZkl��� GZ^a\bqZcgh� p�ggbc�
fZl_j�Ze� ih� ]jmih\hfm� �fmg�l_lm� ij_^klZ\ey}� ]jmiZ� ajZad�\�
k_j_^a_fghfhjkvdh]h� ihoh^`_ggy�� a�[jZgbo� _dki_^bp�}x� ZdZ^�� F�� 1��
<Z\beh\Z�>�@��
� �



���
�

Nhjfm\Zggy�p�e_c�klZll���
F_lhx� ^hke�^`_gv� [meh� \� mfh\Zo� ihevh\h]h� dhfie_dkgh]h�

�gn_dp�cgh]h� jhakZ^gbdZ� � \by\blb� k_e_dp�cg�� ajZadb� evhgm�^h\]mgpy��
gZc[�evr�kl�cd��^h�nmaZj�ham�lZ�ZgljZdgham��

F_lh^bdZ�^hke�^`_gv��
F�kp_�ijh\_^_ggy�^hke�^`_gv�±�>hke�^gZ�klZgp�y�em[¶ygbo�dmevlmj�

1gklblmlm� k�evkvdh]h� ]hkih^Zjkl\Z� I�\g�qgh]h� Koh^m� G::G�� KmfkvdZ�
h[eZklv�� f�klh� =emo�\�� >hke�^`_ggy� ijh\h^beb� \� ����� ±� ����� jj�� \�
�gn_dp�cgh�ijh\hdZp�cghfm�jhakZ^gbdm��

>ey� kl\hj_ggy� ijh\hdZp�cgh]h� �gn_dp�cgh]h� nhgm� gZ� nmaZj�ha� \�
ihevh\bo� mfh\Zo� \bdhjbklh\m\Zeb� f_lh^b� aZjZ`_ggy� evhghkhehfhx��
mjZ`_ghx�]jb[Zfb�jh^m�)XVDULXP��Z�lZdh`�\ghkbeb�qbklm�dmevlmjm�]jb[Z��
>ey� kl\hj_ggy� �gn_dp�cgh]h�nhgm� gZ� ZgljZdgha� \bdhjbklh\m\Zeb� lm� `�
ko_fm�� Ze_� a� \g_k_ggyf� evhghkhehfb�� mjZ`_ghx� ]jb[Zfb� jh^m�
KROOHWRWULFKXP�>�@��

Ihk�\� k_e_dp�cgbo� ghf_j�\� ijh\h^beb� \jmqgm� i�^� fZjd_j� a�
f�`jy^^yf����kf��^h\`bgZ�jy^dZ�����f���M�jy^hd�\bk�\Zeb�ih����gZk�gbg��
Q_j_a�dh`g�����ghf_j�\�\bk�\Zeb�khjlb�klZg^Zjlb��kl�cd��lZ�kijbcgyleb\��
^h�a[m^gbd�\�o\hjh[�>�@��

Rlmqg_� aZjZ`_ggy� evhgm� iZlh]_gZfb� ih}^gm\Zehkv� �a�
ijh\hdZp�cgbfb� mfh\Zfb� ^ey� �o� jha\bldm� �i�ag�c� ihk�\�� \g_k_ggy�
gZ^f�jgbo� ^ha� Zahlm���JhakZ^gbd� jhaf�sm\Zeb� �ahevh\Zgh� \�^� hkgh\gbo�
ihk�\�\�evhgm��g_�f_gr_�����f���M�i_j�h^�\_]_lZp���ijh\h^beb�[hjhlv[m��a�
[mj¶ygZfb� lZ� evhgh\hx� [e�rdhx�� sh^_dZ^b� n�dkm\Zebkv� n_gheh]�qg��
kihkl_j_`_ggy��

H[e�db�mjZ`_ghkl��k_e_dp�cgbo�ajZad�\�ijh\h^bebkv�m�nZam�ih\gbo�
koh^�\� lZ� \� i_j_^a[bjZevgbc� i_j�h^�� ;meh� \bagZq_gh� maZ]Zevgxxqbc�
ihdZagbd� ±� jha\blhd� nmaZj�ham� lZ� ZgljZdgham�� Fb� kihkl_j�]Zeb� aZ�
gZc[�evrkl�cdbfb� khjlZfb� evhgm�^h\]mgpy�� ihj�\gxxqb� �o� ihdZagbdb�
mjZ`_ghkl�� �a�khjlZfb�klZg^ZjlZfb�aZ�kl�cd�klx��f�kp_\bc�khjl�klZg^Zjl�
aZ�kl�cd�klx��^h�nmaZj�ham�±�B����^h�ZgljZdgham�±�HllZ\Z�>�@��

<bdeZ^�hkgh\gh]h�fZl_j�Zem��
GZc[�evrh��rdh^b� ihk�\Zf� evhgm�^h\]mgpy� aZ\^Zxlv� lZd�� ]jb[dh\���

o\hjh[b�� yd� nmaZj�ha� lZ� ZgljZdgha�� <hgb� \� mfh\Zo� i�\g�qgh�ko�^gh]h�
Ihe�kky�}�gZc[�evr�rdh^hqbggbfb���

Kl\hj_ggy�khjl�\��kl�cdbo�^h�o\hjh[��}�h^gbf��a�reyo�\�i�^\bs_ggy�
mjh`Zcghkl�� evhgm�^h\]mgpy�� A� f_lhx� i�^[hjm� [Zlvd�\kvdbo� nhjf� ^ey�
kl\hj_ggy� khjlm� hdj�f� \bagZq_ggy� ijh^mdlb\gbo� oZjZdl_jbklbd��
g_h[o�^gh� ijh\_klb� lZdh`� �o� ihi_j_^gx� hp�gdm� \� �gn_dp�cgh�
ijh\hdZp�cghfm�jhakZ^gbdm��

M� ����� jhp�� \� mfh\Zo� ihevh\h]h� dhfie_dkgh]h� �gn_dp�cgh]h�
jhakZ^gbdZ� ijh\_^_gh� hp�gdm� ���� ajZad�\�� k_e_dp�cgbo� ghf_j�\� gZ�
kl�cd�klv�^h�nmaZj�ham�lZ�ZgljZdgham��
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AZ� j_amevlZlZfb� hp�gdb� \bkhdhx� kl�cd�klx� ^h� nmaZj�ham�
oZjZdl_jbam\Zehkv� ��� ajZad�\�� ^h[jhx� kl�cd�klx� ±� ��� khjlhajZad�\��
k_j_^gvhx� kl�cd�klx� ±� ���� ajZadb�� ���� ajZad�\� \by\beZkv�
kijbcgyleb\bfb� ^h� a[m^gbdZ� p�}�� o\hjh[b�� Kl�cdbfb� ^h� ZgljZdgham�
\by\b\ky� ��� ajZahd�� k_j_^gvhkijbcgyleb\bfb� ±� ���� ajZadb�� Z� j_rlZ� ±�
����ajZad�\�\by\bebky�kijbcgyleb\bfb�^h�a[m^gbdZ�^Zgh��o\hjh[b��

1a� kl�cdbo� khjlh\bo� ajZad�\� [meb� \b^�e_g�� djZs�� ajZadb� evhgm�
^h\]mgpy� a� dhfie_dkghx� kl�cd�klx� ^h�nmaZj�ham� �� ZgljZdgham�� � 'UDNNDU��
'LDQH�� $R\DJ\�� B��� �F���� P�� khjlhajZadb� fb� \bijh[h\m\Zeb� ijhly]hf�
ljvho�jhd�\�^hke�^`_gv��

Ijhke�^dm}fh�aZ�jha\bldhf�nmaZj�ham�evhgm�^h\]mgpy��jbk����
�

�
Jbk����²�Jha\blhd�nmaZj�ham�evhgm�^h\]mgpy������������jj��

�

Yd� \b^gh� a� jbkmgdm�� gZ� khjl��klZg^Zjl�� B��� \� ����� jhp�� jha\blhd�
nmaZj�ham� kdeZ^Z\� �����Khjlh\bc� ajZahd� 'LDQH�fZ\� lZdbc�`_�jha\blhd�
nmaZj�ham�� yd�B���6W���GZ� \k�o� �grbo� khjlhajZadZo�nmaZj�ha� jha\b\Z\ky�
f_gr_� \�^� klZg^Zjlm�� 'UDNNDU� gZ� ���� $R\DJ\� gZ� ���� B���F��� gZ� ����
<_]_lZp�cgbc�i_j�h^������jhdm�oZjZdl_jbam\Z\ky�gbavdbf�j�\g_f�hiZ^�\���
\bkhdbfb� l_fi_jZlmjZfb�� lhfm� nmaZj�ha� ijb[ebagh� h^gZdh\h�
ijhy\ey\ky�gZ�\k�o�khjlh\bo�ajZadZo��

����� j�d� [m\� kijbyleb\bc� ^ey� jha\bldm� a[m^gbd�\� nmaZj�ham��� fb�
ijhke�^dm\Zeb��ydbc�j�\_gv�jha\bldm�o\hjh[b�[m^mlv�fZlb�khjlhajZadb�aZ�
\bkhdh�� Zdlb\ghkl�� iZlh]_g�\�� Jha\blhd� nmaZj�ham� [m\� gb`qbc� aZ� khjl�
klZg^Zjl�������m�khjlhajZad�\�$R\DJ\�lZ�B���F���gZ���lZ�gZ�����Khjlh\��
ajZadb�'UDNNDU�lZ�'LDQH�i_j_\bsbeb�ihdZagbd�jha\bldm�nmaZj�ham�khjlm�
B���6W��gZ�����lZ�gZ������
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B���6W� 'UDNNDU $R\DJ\ B����0�� 'LDQH
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M� ����� jhp�� `h^_g� �a� ^hke�^`m\Zgbo� khjlh\bo� ajZad�\� g_� ihdZaZ\�
djZsbc�j_amevlZl�aZ�khjl�klZg^Zjl��������Khjl�klZg^Zjl�aZ�kl�cd�klx�^h�
nmaZj�ham� B��� \`_� ^_d�evdZ� jhd�\� oZjZdl_jbam}lvky� \bkhdbf� j�\g_f�� M�
����� jhp�� \�g� lZdh`� k_[_� ^h[j_� ijhy\b\�� g_a\Z`Zxqb� gZ� kijbyleb\��
ih]h^g��mfh\b��sh�kdeZebkv�^ey�jha\bldm�o\hjh[b��GZ[eb`_g��j_amevlZlb�
^h�B���6W���fZeb�khjlhajZadb�$R\DJ\�lZ�B���F����\�^ih\�^gh����lZ��������
lZdh`�oZjZdl_jbam\Zebkv�\bkhdbf�j�\g_f�kl�cdhkl��^h�nmaZj�ham��

Ijhkl_`bfh�aZ�jha\bldhf�ZgljZdgham�evhgm�^h\]mgpy��jbk�����
�

�
�
Jbk����²�Jha\blhd�ZgljZdgham�evhgm�^h\]mgpy������������jj��

�

Yd� \b^gh� a� jbkmgdm�� khjl�klZg^Zjl� aZ� kl�cd�klx� ^h� ZgljZdgham�
HllZ\Z� ijhly]hf� ljvho� jhd�\�^hke�^`_gv�fZ\� lZd�� j_amevlZlb�� jha\blhd�
o\hjh[b�\������jhp��kdeZ\�����\������jhp��±����lZ�����\������jhp���I�^�
\ieb\hf� ih]h^gbo� mfh\� i_j�h^�\� \_]_lZp��� ljvho� jhd�\� ^hke�^`_gv�� yd��
agZqgh�\�^j�agyebkv�f�`�kh[hx��khjl�klZg^Zjl�oZjZdl_jbam\Z\ky�\bkhdbf�
j�\g_f�kl�cdhkl��^h�ZgljZdgham��

M� \k�o� ^hke�^`m\Zgbo� khjlhajZad�\� ijhke�^dh\m\ZeZkv� i_\gZ�
aZdhghf�jg�klv�� \� ����� jhp�� fb� \�^f�lbeb� gZcgb`qbc� j�\_gv� jha\bldm�
o\hjh[b�� Z� \� ����� lZ� \� ����� jhdZo�� dheb� ih]h^g�� mfh\b� [meb�
kijbyleb\bfb� ^ey� jha\bldm� a[m^gbdZ� ZgljZdgham�� jha\blhd� o\hjh[b�
a[�evrm\Z\ky�� KhjlhajZadb� � B���F��� lZ� $R\DJ\� ijhy\beb� g_� \bkhdm�
qmleb\�klv�^h�ih]h^gbo�mfh\� ��oZjZdl_jbam\Zebkv�klZ[�evg�klx�ijhly]hf�
ljvho�jhd�\��
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'UDNNDU

$R\DJ\
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'LDQH
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<������jhp��\k��khjlh\��ajZadb�fZeb�gb`qbc�j�\_gv�jha\bldm�aZ�khjl�
klZg^Zjl��

<������jhp��gZ�khjlhajZadZo�$R\DJ\�lZ�B���F���jha\blhd�ZgljZdgham�
klZgh\b\������sh��gZ����gb`q_�\�^�HllZ\Z�6W���<������jhp��i�^�\ieb\hf�
ih]h^gbo�nZdlhj�\� � jha\blhd� o\hjh[b� m� khjlhajZad�\� $R\DJ\lZ�B���F���
[m\�gZ����lZ�gZ����[�evr_�\�^�khjlm�klZg^Zjlm�HllZ\Z��P��khjlh\��ajZadb�
ihdZaZeb�\bkhdbc�j�\_gv�kl�cdhkl��ijhly]hf�ljvho�jhd�\�^hke�^`_gv��

Khjlh\�� ajZadb� 'UDNNDU� lZ� 'LDQH�ijhy\beb�qmleb\�klv�^h� a[m^gbdZ�
ZgljZdgham� evhgm� \� ���������� jhdZo�� dheb� \k�� mfh\b� kijbyeb� jha\bldm�
]jb[Z��J�\_gv�jha\bldm�o\hjh[b�m�khjlhajZadm�'UDNNDU�kdeZ\�����m������
jhp���Z�ihl�f�a[�evrb\ky�^h�����\������lZ�^h�����\������jhdZo��sh�gZ����
�� ����[�evr_�aZ� �HllZ\Z�6W���Khjlh\bc�ajZahd�'LDQH�\� ����������jhdZo�
\�^ih\�^gh� gZ� ��� lZ� gZ� ����fZ\� \bsbc� j�\_gv� jha\bldm� ZgljZdgham� aZ�
khjl�klZg^Zjl��

<bkgh\db�
AZ�j_amevlZlZfb�^hke�^`_gv�\������jhp��m�dhfie_dkghfm��gn_dp�cghfm�

jhakZ^gbdm� [meh� \by\e_gh� �� khjlhajZadb� a� ]jmih\hx� kl�cd�klx� ^h�
ZgljZdgham�lZ�nmaZj�ham��'UDNNDU��'LDQH��$R\DJ\��B����0����

Fb� fh`_fh� \b^�eblb� k_e_dp�cg�� ajZadb� B���F��� lZ� $R\DJ\�� sh�
oZjZdl_jbam\Zebkv� klZ[�evg�klx� hljbfZgbo� j_amevlZl�\� ih� jhdZf� �� ijb�
pvhfm� fZeb� gbavdbc� j�\_gv� jha\bldm� nmaZj�ham� lZ� ZgljZdgham��
Ijhihgm}fh� ^h� \bdhjbklZggy� \� k_e_dp��� \� ydhkl�� ^`_j_eZ� kl�cdhkl�� ^h�
nmaZj�ham�lZ�ZgljZdgham�khjlh\��ajZadb�B���F���lZ�$R\DJ\���

Khjlh\��ajZadb�'UDNNDU�lZ�'LDQH�ihdZaZeb�\bkhdbc�j�\_gv� kl�cdhkl��
^h�o\hjh[�\������jhp���Ze_�i�^�\ieb\hf�kijbyleb\bo�ih]h^gbo�mfh\�^ey�
jha\bldm� a[m^gbd�\� p�� ajZadb� agZqgh� a[�evrbeb� ihdZagbdb� mjZ`_ghkl�� \�
����������jhdZo���ijhy\beb�\bsbc�j�\_gv�mjZ`_ggy��g�`�khjlb�klZg^Zjlb�
B���lZ�HllZ\Z��P��khjlh\��ajZadb�ihlj_[mxlv�ih^Zevrh]h��\b\q_ggy��
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���;�ebd�F��H��Ijh]gha�jha\bldm�o\hjh[� ��rd�^gbd�\�k�evkvdh]hkih^Zjkvdbo�dmevlmj��

IjZdlbdmf� �� gZ\q�� ihk�[gbd� ^ey� klm^�� a�� ki_p�� ©AZobkljhkebgª� �� F�� H�� ;�ebd�� :�� <��

Dme}rh\��²�OZjd�\��������±�����k��

��� <Z\beh\� G�� B�� L_hj_lbq_kdb_� hkgh\u� k_e_dpbb� jZkl_gbc� �� QZklgZy� k_e_dpby�

dZjlhn_ey�� h\hsguo�� [Zoq_\uo�� ieh^h\h�y]h^guo� b� l_ogbq_kdbo� dmevlmj� �� ih^� j_^��

G�B�<Z\beh\Z��²�L����²�=hkm^Zjkl\_ggh_�ba^Zl_evkl\h�dheohaghc�b�kh\ohaghc�ebl_jZlmju���

F��²�E_gb^]jZ^��������²�����k��

��� A[�jgbd� gZmdh\bo� ijZpv� 1gklblmlm� em[
ygbo� dmevlmj� M::G� �� >aZ� j_^��

I�:��=heh[hjh^vdZ@��²�=emo�\���1ED�M::G��������²�<bi�����²�����k��

��� K_e_dp�cgbc� ihl_gp�Ze� evhgm� ±� ^h\]mgpy� �� <�� I�� >bggbd�� H�� F�� >jha^�� <�� I��

Fbjhgqmd�>lZ��g�@����:]jhghf�²�������²������²�K�����²�����

��� A[�jgbd� gZmdh\bo� ijZpv� 1gklblmlm� em[
ygbo� dmevlmj� M::G� �� >aZ� j_^��
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<� mkeh\byo� k_\_jh�\hklhqgh]h� Ihe_kvy� MdjZbgu� bamq_gh� jZa\blb_� nmaZjbhaZ� b�

ZgljZdghaZ�evgZ�gZ�i_jki_dlb\guo�khjlZo�evgZ�^he]mgpZ��
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>mpv�1�A���klZjrbc�gZmdh\bc�ki�\jh[�lgbd�
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<bdeZ^_gh� j_amevlZlb� ^hke�^`_gv�ih� \ieb\m� dhfie_dkgh]h�

aZklhkm\Zggy� f�g_jZevgbo� ^h[jb\�� dhfie_dkgbo�

\h^hjhaqbggbo� ^h[jb\�� f�djh[gbo� ij_iZjZl�\� gZ� j�kl��

jha\blhd�� ijh^mdlb\g�klv�� kl�cd�klv� ^h� o\hjh[� evhgm�

^h\]mgpy�khjlm�=eZ^�Zlhj��
�

Ijb� jhajh[p�� kbkl_fb� m^h[j_ggy� l�}�� qb� �grh��
k�evkvdh]hkih^Zjkvdh��dmevlmjb�g_h[o�^gh�\jZoh\m\Zlb�g_�l�evdb�ihlj_[m�
\�_e_f_glZo�f�g_jZevgh]h�`b\e_ggy�\�p�ehfm��Ze_�c�kl\hjx\Zlb�mfh\b�
`b\e_ggy��sh�\�^ih\�^Zxlv�\bfh]Zf�khjlm�>�@���


