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MdjZ�gkvdZ� gZp�hgZevgZ� dhe_dp�y� dhghi_ev� gZjZoh\m}� ����

ajZad�\� h^gh^hfgh�� �� ^\h^hfgh�� nhjfb� dhghi_ev� a� ��� djZ�g�

k\�lm�� <b^�e_gh� �� aZijhihgh\Zgh� � djZsbc� i_jki_dlb\gbc��

fZl_j�Ze� yd� aZ� hdj_fbfb�� lZd� �� aZ� dhfie_dkhf�

]hkih^Zjkvdhp�ggbo� hagZd� ^ey� aZemq_ggy� \� k_e_dp�cgbc�

ijhp_k����
�

Rbjhd_�\bdhjbklZggy�k\�lh\h]h�]_ghnhg^m�jhkebg�yd�k_e_dp�cgh]h�
fZl_j�Zem� kijby}� i�^\bs_ggx� _n_dlb\ghkl�� ijhp_k�\� k_e_dp��� lZ�
gZk�ggbpl\Z� dhghi_ev�ijb� kl\hj_gg��g_�l�evdb�khjl�\� �gl_gkb\gh]h�lbim��
yd�� aZ[_ai_qmxlv� \bkhd�� mjh`Z�� lZ� yd�klv� ijh^mdp���� Z� c� khjl�\�� aZ\^ydb�
ydbf� h^_j`mxlv� _dheh]�qgh� qbklm� ijh^mdp�x�� agb`mxlv� aZ[jm^g_ggy�
gZ\dhebrgvh]h� k_j_^h\bsZ�� Kl\hj_ggy� gh\bo� khjl�\� dhghi_ev�� sh�
\�^ih\�^Zeb� [� kmqZkgbf� \bfh]Zf� k�evkvdh]h� ]hkih^Zjkl\Z� lZ� e_]dh��
ijhfbkeh\hkl��� fh`eb\h� ebr_� gZ� hkgh\�� \k_[�qgh]h� \b\q_ggy� lZ�
ijZ\bevgh]h� i�^[hjm� \bo�^gh]h�fZl_j�Zem� �a� ]_g_lbqgh]h�[Zgdm�� Z� lZdh`�
\bdhjbklZggy�^hky]g_gv� kmqZkgh�� k_e_dp���� ]_g_lbdb��n�a�heh]��� lZ� �grbo�
gZmd�� A[_j_`_ggy� ]_g_lbqgh]h� j�aghfZg�lly� jhkebg� fZ}� \bdexqgh�
\Z`eb\_� agZq_ggy� yd� ^ey� hdj_fh�� djZ�gb�� lZd� �� ^ey� ex^kl\Z� \� p�ehfm��
J_Ze�aZp�y�k_e_dp�cgbo�ijh]jZf��d�gp_\hx�f_lhx�ydbo�}��\�i_jrm�q_j]m��
\bj�r_ggy� ijh^h\hevqbo�� aZ]Zevgh_dhghf�qgbo� �� gZ\�lv� khp�Zevgbo�
ijh[e_f��g_�fh`eb\_�[_a�gZ^�cgbo�^`_j_e�\bo�^gh]h�fZl_j�Zem��ydbfb�}�
[Zgdb� ]_g_lbqgbo� j_kmjk�\� jhkebg�� Dhe_dp��� ]_g_lbqgbo� j_kmjk�\�fZxlv�
\Z`eb\_� gZmdh\_� lZ� hk\�lgvh�i�agZ\Zevg_� agZq_ggy�� M� a\¶yadm� a� pbf�
jh[hlb� a�� a[hjm�� a[_j_`_ggy�� \b\q_ggy� lZ� aZ[_ai_q_ggy� _n_dlb\gh]h�
\bdhjbklZggy�dhe_dp�c�]_g_lbqgbo�j_kmjk�\�}�ij�hjbl_lgbfb�ijh[e_fZfb�
jhkebggbpl\Z�� Djbl_j�}f� hp�gdb� p�gghkl�� ajZad�\� ]_ghnhg^m� }� l_��
gZkd�evdb�\hgb�\�^ih\�^Zxlv�\bfh]Zf�sh^h�kmqZkgbo�lZ�fZc[mlg�o�khjl�\��
ijb^Zlgbo� ^ey� \bdhjbklZggy� \� j�agbo� ahgZo� MdjZ�gb�� FZc[mlg�� khjlb�
dhghi_ev� ih\bgg��\�^j�agylbkv�\bkhdhx�ijh^mdlb\g�klx�� klZ[�evg�klx� aZ�
hagZdhx� h^gh^hfghkl��� kl�cd�klx� ^h� o\hjh[� �� rd�^gbd�\�� ih\ghx�
\�^kmlg�klx� dhfihg_gl�\� dZgZ[�gh�^gbo� kihemd� lZ� fZlb� ihj�\gygh�
dhjhldbc�\_]_lZp�cgbc�i_j�h^��
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FZl_j�Zeb� lZ�f_lh^b� ^hke�^`_ggy��>hke�^`_ggy� ijh\h^bebkv� m�
\�^^�e��k_e_dp�����gZk�ggbpl\Z�dhghi_ev�>hke�^gh��klZgp���em[¶ygbo�dmevlmj�
1gklblmlm�k�evkvdh]h�]hkih^Zjkl\Z�I�\g�qgh]h�Koh^m�G::G��

<b\q_ggy� lZ� \�^l\hj_ggy� gZk�ggy�� a[_j_`_ggy� ch]h�[�heh]�qgbo� lZ�
]hkih^Zjkvdbo� hagZd� ijh\h^beb� a]�^gh� a� f_lh^bqgbfb� \dZa�\dZfb�
1gklblmlm�jhkebggbpl\Z��f��F�1��<Z\beh\Z�J::G�>�@��:]jhl_og�qg��ijbchfb�
ijb�ijh\_^_gg��^hke�^`_gv�\�^ih\�^Zeb�j_dhf_g^Zp�yf��sh�\bdeZ^_g��\�
f_lh^bp�� ijy^b\gbo� dmevlmj� >�@� lZ� f_lh^bp�� >_j`Z\gh]h�
khjlh\bijh[m\Zggy� k�evkvdh]hkih^Zjkvdbo� dmevlmj� >�@�� N_gheh]�qg��
kihkl_j_`_ggy� \dexqZeb� ^Zlb� ihy\b� koh^�\�� [mlhg�aZp���� p\�l�ggy�
qheh\�qbo� lZ� `�ghqbo� d\�lhd�� lZdh`� a^�ckgx\Zeb� [�hf_ljbqg�� \bf�jb�
ihdZagbd�\�\bkhlb�lZ�fZkb�jhkebg��i�^jZomghd�jhkebg�a\bqZcgh��iehkdhg��
m� khjl�\� h^gh^hfgbo� dhghi_ev�� h[e�d� ijh^mdlb\ghkl�� lhsh�� Hp�gdm�
kl�cdhkl�� ^h� kl_[eh\h]h� f_l_ebdZ� ijh\h^beb� [_aihk_j_^gvh� i_j_^�
a[bjZggyf� mjh`Zx� a]�^gh� a� f_lh^bqgbfb� \dZa�\dZfb� >�@�� klZlbklbqgm�
h[jh[dm�^Zgbo�±�aZ�f_lh^bdhx�>�@��

Ijb� \b\q_gg�� ]_g_lbqgh�� j�aghfZg�lghkl�� ajZad�\� dhe_dp��� \_ebdZ�
m\Z]Z� \� gZrbo� ^hke�^`_ggyo� ijb^�eyeZkv� lZdbf� hagZdZf�� ^h\`bgZ�
\_]_lZp�cgh]h� i_j�h^m�� ijh^mdlb\g�klv�� klZl_\bc� kdeZ^� ihimeyp���� \f�kl�
gZjdhlbqgbo�kihemd��kl�cd�klv�ijhlb�rd�^gbd�\���o\hjh[�lZ��g��

F_lhx�^hke�^`_gv�}�\by\e_ggy�^`_j_e�lZ�^hghj�\�ajZad�\�dhghi_ev�
aZ� hdj_fbfb� lZ� dhfie_dkhf� p�ggbo� ]hkih^Zjkvdbo� hagZd� �� [�heh]�qgbo�
hkh[eb\hkl_c�� yd�� fh`eb\h� [meh� [� \bdhjbklh\m\Zlb� \� k_e_dp�cghfm�
ijhp_k���

;Zah\Z� dhe_dp�y� dhghi_ev� >hke�^gh�� klZgp��� em[¶ygbo� dmevlmj�
1gklblmlm�k�evkvdh]h�]hkih^Zjkl\Z�I�\g�qgh]h�Koh^m�G::G�gZjZoh\m}�����
ajZad�\�� yd�� ihoh^ylv� a� ��� djZ�g� k\�lm� �� ij_^klZ\eyxlv� j�ag�� _dheh]h�
]_h]jZn�qg��lbib���j�agm�[�heh]�qgm�nhjfm��lZ[e������
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LZ[ebpy� �� ±�KdeZ^�[Zah\h��dhe_dp���dhghi_ev�>hke�^gh��klZgp���em[¶ygbo�

dmevlmj�klZghf�gZ������j��
�

AZ]ZevgZ�d�evd�klv�
ajZad�\��rl��

Ihoh^`_ggy� ;�heh]�qgZ�nhjfZ�

MdjZ�gZ� KG>�
�gr��
djZ�gb�

^\h^hfgZ� h^gh^hfgZ�
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=heh\gbf�gZijyfhf�jh[hlb�}�aZemq_ggy�gh\bo�ajZad�\�dhghi_ev�lZ�
�o� dZjZglbggZ� i_j_\�jdZ�� a[_j_`_ggy� dhe_dp�cgh]h�fZl_j�Zem� \�`b\hfm�
klZg��a�\bkhdhx�`bll}a^Zlg�klx� ��khjlh\hx�qbklhlhx��\k_[�qg_�\b\q_ggy�
dhe_dp���� \b^�e_ggy� ^`_j_e� �� ^hghj�\� p�ggbo� hagZd�� jhafgh`_ggy� ^ey�
^h\]hljb\Zeh]h�a[_j�]Zggy�m�koh\bs���aZ[_ai_q_ggy�k_e_dp�cgbo�mklZgh\�
MdjZ�gb�lZ� �grbo�djZ�g�p�ggbf�\bo�^gbf�fZl_j�Zehf�lZ� �gnhjfZp�}x�ijh�
gvh]h��

JhakZ^gbd� \b\q_ggy� aZdeZ^Z\ky� \� mfh\Zo� k_e_dp�cgh�gZk�ggbpvdh��
k�\haf�gb��Ihi_j_^gbd�±�yjZ�ir_gbpy��I�key�a[bjZggy�a_jgh\bo�dmevlmj�
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ijh\h^beb� ems_ggy� kl_jg�� gZ� ��±��� kf� a� f_lhx� agbs_ggy� [mj¶yg�\��
<hk_gb�ijh\h^beb�hjZgdm�gZ� ]eb[bgm� ��±���kf��jZggvhx�\_kghx� �� �^\��
dmevlb\Zp���� I�^� dmevlb\Zp��� [meb� \g_k_g�� f�g_jZevg�� ^h[jb\Z� �a�
jhajZomgdm�1���J��D���^�xqbo�j_qh\bg�gZ�]_dlZj��Ijhly]hf�\_]_lZp�cgh]h�
i_j�h^m�ihk�\b�dhghi_ev�agZoh^bebkv�m�qbklhfm�klZg��\�^�[mj¶yg�\��K�\[m�
ijh\h^beb� i�^� fZjd_jgm� ^hrdm� \jmqgm�� iehsZ� `b\e_ggy� ±� ���o���kf��
h[e�dh\Z�iehsZ� ±� ��f���ih\lhjg�klv� ±�h^ghdjZlgZ��AjZadb� dhghi_ev�^ey�
ajmqghkl�� [meb� jhaih^�e_g�� aZ� ljb\Ze�klx� i_j�h^m� \_]_lZp��� gZ� ]jmib��
jZggvh��� k_j_^gvh�� �� i�agvhklb]e��� >ey� ihj�\gyevgh�� hp�gdb� �� \by\e_ggy�
gZc[�evr� p�ggbo� hagZd� \� k_e_dp�cghfm� ieZg�� ^ey� dh`gh]h� lbim� [m\�
ijbcgylbc�dhgljhevgbc�\Zj�Zgl�±�djZsbc�jZchgh\Zgbc�khjl��klZg^Zjl���

±� XKH���� ^ey� ihj�\gyggy� ajZad�\� k_j_^gvhjhk�ckvdh]h� lbi�\�
dhghi_ev��

±�Ahehlhg�kvd�����^ey�ihj�\gyggy�i�\^_ggh]h��lbim�dhghi_ev��
±�/jfZdh\kvd��f�kp_\��^ey�ihj�\gyggy�aZ�yd�klx�\hehdgZ�mk�o�lbi�\� ��

nhjf�dhghi_ev��
Ijhly]hf� \kvh]h� \_]_lZp�cgh]h� i_j�h^m� ijh\h^bebkv� n_gheh]�qg��

kihkl_j_`_ggy�aZ�jhklhf���jha\bldhf�jhkebg��Ijb�pvhfm�\�^f�qZebkv�lZd��
n_gheh]�qg��nZab�jha\bldm��

±�ihqZlhd�koh^�\��ijb�ihy\������jhkebg����
±�fZkh\��koh^b��ijb�ihy\��gZ�ih\_jog������jhkebg����
±� ihqZlhd�[mlhg�aZp��� �ihy\Z� qheh\�qbo� Z[h�`�ghqbo�[mlhg�\� m� ����

h^gh^hfgbo�jhkebg���
±�fZkh\Z�[mlhg�aZp�y� �ihy\Z� qheh\�qbo� Z[h�`�ghqbo�[mlhg�\� m� ����

h^gh^hfgbo�jhkebg����
±� ihqZlhd� p\�l�ggy� �ihy\Z� ijbcfhqhd� i_jrbo� �±�� d\�lhd� m� ����

jhkebg���
±� fZkh\_� p\�l�ggy� iehkdhg�� �� fZl�jdb� �aZp\�lZggy� i_jrbo� d\�lhd� ��

ihy\Z�ijbcfhqhd�m�����jhkebg����
±� ihqZlhd� ^haj�\Zggy� gZk�ggy� �qZk� ihy\b� ihh^bghdbo� aj�ebo�
gZk�gbg���
±� fZkh\_� ^hklb]Zggy� �dheb� m� kmp\�ll�� hkgh\gh�� fZkb� jhkebg�

ml\hjbebkv�����aj�ebo�gZk�gbgb����
Ljb\Ze�klv� \_]_lZp�cgh]h� i_j�h^m� m� khjlhajZad�\� dhghi_ev�

\bagZqZeb�\�^�ih\gbo�koh^�\�^h�ih\gh]h�^haj�\Zggy�gZk�ggy��
A[bjZggy�jhkebg�iehkdhg��m�^\h^hfgbo�nhjf�dhghi_ev�ijh\h^beb�

a�dh`gh��^�eygdb�hdj_fh�ijb�gZklZgg��l_og�qgh��klb]ehkl��jhkebg�fZl�jdb��
a[bjZggy� jhkebg� fZl�jdb� m� ^\h^hfgbo� nhjf� lZ� mk�o� klZl_\bo� lbi�\�
h^gh^hfgbo�nhjf�±�m�nZam�[�heh]�qgh��klb]ehkl���

<b^�e_ggy� \hehdgZ� a�� kl_[_e� lZ� ch]h� l_ogheh]�qgZ� hp�gdZ�
ijh\h^beZkv� aZ� f_lh^bdhx� jhajh[e_ghx� \� >hke�^g�c� klZgp��� em[¶ygbo�
dmevlmj��
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M�nZam�fZkh\h]h� ^haj�\Zggy� gZk�ggy� \�^[bjZebkv� ajZadb� hp\�lbgb�
^ey� \bagZq_ggy� \f�klm� dZgZ[�gh�^gbo� kihemd�f_lh^hf� lhgdhrZjh\h�� lZ�
]Zahj�^bggh��ojhfZlh]jZn����

KlZl_\�� lbib� h^gh^hfgbo� dhghi_ev� \bagZqZeb� m� nZam� fZkh\h]h�
p\�l�ggy��

<�^�[jZg�� jhkebgb� i�^^Z\Zeb� [�hf_ljbqghfm� ZgZe�am��<b\qZeb� lZd��
ihdZagbdb�� yd� aZ]ZevgZ� lZ� l_og�qgZ� ^h\`bgZ� kl_[eZ�� d�evd�klv�f�`\mae�\�
gZ� l_og�qg�c� ^h\`bg�� kl_[eZ�� ^�Zf_lj� kl_[eZ�� klmi�gv� jha]Zem`_ghkl�� ��
dhfiZdlghkl��kmp\�lly��

<� mfh\Zo� \_]_lZp�cgh]h� [m^bgdm� i�^� ]jmih\bfb� ie�\dZ�ldZgbggbfb�
�aheylhjZfb� ijh\h^beb� \�^gh\e_ggy� lZ� jhafgh`_ggy� ��� ajZad�\�
dhghi_ev��M�nZam��±��kijZ\`g�o�ebkld�\�ijh\h^beb�q_dZgdm�jhkebg��sh[�
\bdebdZlb�[hdh\_�jha]Zem`_ggy� ���\�^ih\�^gh�� hljbfZlb�[�evr_�gZk�ggy��
Ih� f�j�� a¶y\e_ggy� qheh\�qbo� Z[h� `�ghqbo� d\�lhd� jhkebgb� \djb\Zeb�
�aheylhjZfb�� M� nZam� ihqZldm� �� fZkh\h]h� p\�l�ggy� \� jZgdh\�� qZkb�
ijh\h^beb� f_oZg�qg_� ^haZibe_ggy� jhkebg�� Z� m� h^gh^hfgbo� ajZad�\� ±�
\bemq_ggy�jhkebg�a\bqZcgh��iehkdhg��^h��o�aZp\�lZggy��Ijhly]hf�i_j�h^m�
\_]_lZp��� a^�ckgx\Zeb� j_]meyjgh� iheb\� �� dhgljhex\Zeb� o�^� jhklm� ��
jha\bldm� jhkebg�� M� nZam� ih\gh]h� ^hklb]Zggy� gZk�ggy� ijh\h^beb�
a[bjZggy� dhghi_ev�� \�^[bjZeb� ajZadb� hp\�lbgb� gZ� \f�kl� dZgZ[�gh�^gbo�
kihemd��

M�ihevh\bo�mfh\Zo�[_a�^hljbfZggy�ijhklhjh\h���aheyp���ijh\h^beb�
\b\q_ggy� ��� dhe_dp�cgbo� ajZad�\� dhghi_ev�� Ijb� \b\q_gg�� dhe_dp�cgbo�
ajZad�\� dhghi_ev� agZqgm� m\Z]m� ijb^�eyeb� ljb\Zehkl�� \_]_lZp�cgh]h�
i_j�h^m�� ydZ� }� h^g�}x� a� hkgh\gbo� [�heh]�qgbo� hagZd�� sh� \bagZqZ}�
fh`eb\�klv�h^_j`Zggy�\bkhdh]h�\jh`Zx�\�dhgdj_lgbo�mfh\Zo��Py�hagZdZ�
gZkl�evdb� aZe_`blv� \�^� mfh\� gZ\dhebrgvh]h� k_j_^h\bsZ�� sh� ih^�e�
ajZad�\�gZ�jZggvh��� k_j_^gvh���i�agvh���^m`_�i�agvhklb]e��fh`eb\h�ebr_�
ijb�ihj�\gygg��a��khjlhf�klZg^Zjlhf�^ey�dh`gh]h�lbim�dhghi_ev��Ih]h^g��
mfh\b������jhdm��kijbyeb�\k_[�qgh�hp�gblb�fZl_j�Ze��

J_amevlZlb� ^hke�^`_gv�� M� ����� jhp�� m� ihj�\gygg�� a� khjlhf�
klZg^Zjlhf� XKH���� \b^�e_g�� �� ajZadb�� sh� fZxlv� dhjhlrbc� i_j�h^�
\_]_lZp���gZ�����^g���k_j_^� dhghi_ev�i�\^_ggh]h�lbim��kdhjhklb]e�rbo�aZ�
klZg^Zjl�ajZad�\�g_�\by\e_gh��lZ[e������
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LZ[ebpy���±�AjZadb�dhghi_ev��sh�\b^�ebebkv�aZ�hagZdhx�kdhjhklb]ehkl���
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1ED�

AjZahd� Ihoh^`_ggy�

<_]_lZp�cgb
c�i_j�h^�

^�[� �^h�
kl��

� ������ XKH�����kl�� MdjZ�gZ� ���� ��

�� ������ =emo�\kvd����� MdjZ�gZ� ���� ���

�� ������ =eygZ� MdjZ�gZ� ���� ���
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GZc[�evr� i_jki_dlb\g�� ajZadb� dhghi_ev� [meh� aZijhihgh\Zgh� ^ey�
\bdhjbklZggy�m�k_e_dp�cghfm�ijhp_k���

AZ]ZevgZ� \bkhlZ� jhkebg� dhghi_ev� \� agZqg�c� f�j�� nhjfm}� lZ�
\bagZqZ}� mjh`Zc� kl_[_e�� \hehdgZ� �� }� \Z`eb\hx� kdeZ^h\hx� qZklbghx� \�
ch]h� kljmdlmj���Py� hagZdZ� aZe_`blv� \�^� khjlm� lZ� mfh\� \bjhsm\Zggy�� M�
^hke�^`m\Zghfm� jhp�� gZfb� \by\e_gh� �� aZijhihgh\Zgh� i_jki_dlb\gbc�
fZl_j�Ze�aZ�^Zghx�hagZdhx�^h�\dexq_ggy�m�k_e_dp�cgm�jh[hlm��lZ[e������

�

LZ[ebpy���±�DjZs��ajZadb�dhghi_ev��yd��\b^�ebebkv�aZ�aZ]Zevghx�\bkhlhx�

jhkebg�������j��
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jhkebg�
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� ������ XKH�����kl�� MdjZ�gZ� ���� ����
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Fhjnheh]�qg��hagZdb�jhkebg�dhghi_ev�yd�em[h\hehdgbklh��dmevlmjb�

h[h\¶yadh\h� \jZoh\mxlv� \� k_e_dp�cghfm� ijhp_k��� KibjZxqbkv� gZ� lZd��
ihdZagbdb�� yd� \bkhlZ� lZ� ^h\`bgZ� kl_[_e�� fh`gZ� km^blb� ijh� j�\_gv�
mjh`Zx�kl_[eZ�aZ�\hehdghf��

M�nZa��p\�l�ggy�khjl�\�h^gh^hfgbo�dhghi_ev�ijh\h^beb�\bagZq_ggy�
lZdbo� klZl_\bo� lbi�\�� a\bqZcgZ� fZl�jdZ�� a\bqZcgZ� iehkd�gv�� h^gh^hfgZ�
n_f�g�ah\ZgZ� fZl�jdZ�� h^gh^hfgZ�n_f�g�ah\ZgZ� iehkd�gv��n_f�g�ah\ZgZ�
iehkd�gv� �� h^gh^hfgZ� fZkdme�g�ah\ZgZ� fZl�jdZ�� >hke�^`mxqb� k_e_dp�cg��
ajZadb�h^gh^hfgbo�dhghi_ev�aZ�klZl_\bf�kdeZ^hf�\klZgh\beb��sh�\hgb�
kdeZ^Zxlvky� \� hkgh\ghfm� a� jhkebg� h^gh^hfgh��n_f�g�ah\Zgh�� fZl�jdb�
�����±��������

H^bg� a� ]heh\gbo� ihdZagbd�\� ijh^mdlb\ghkl�� dhghi_ev� ±� p_�
mjh`Zcg�klv� kl_[_e� �� \hehdgZ��Yd� ijZ\beh�� m� dhghi_ev� kihkl_j�]Z}lvky�
l�kgbc� \aZ}fha\¶yahd� f�`� fZkhx� kl_[_e� �� ljb\Ze�klx� \_]_lZp�cgh]h�
i_j�h^m�� AjZadb� a� [�evr� ljb\Zebf� i_j�h^hf� \_]_lZp��� fZxlv� [�evrbc�
ihdZagbd�kl_[_e�a�h^bgbp��iehs���lZ[e�����

�
�
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LZ[ebpy� �� ±� DjZs�� ajZadb� dhghi_ev�� sh� \b^�ebebkv� aZ� fZkhx� kl_[_e��
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HljbfZg��^Zg�� k\�^qZlv��sh� mdjZ�gkvd�� kmqZkg�� khjlb� =emo�\kvd�� ����
=emo�\kvd�� ��� lZ� i�\^_ggbc� khjl�G�dZ�fZxlv�^hklh\�jgh�\bkhdbc� mjh`Zc�
khehfb��� �

IhdZagbd� fZkb� �� \boh^m� \hehdgZ� aZ� ihi_j_^g�� jhdb�� <bkhdbc�
ihdZagbd� fZkb� \hehdgZ� a� h^bgbp�� iehs�� ������±������ ]�f��� fZxlv� \�
hkgh\ghfm�k_e_dp�cg��ghf_jb��MD�1ED�������=eygZ��������<�dlhj�y��������
=emo�\kvd�� h^gh^hfg�� ���� ������ =emo�\kvd�� ���� ������ Ahehlhg�kvd�� ��� ��
������ AhjygZ�� Khjl� =emo�\kvd�� ��� ijhly]hf� \b\q_ggy� \�^j�agy}lvky�
\bkhdbfb� ihdZagbdZfb� yd� fZkb�� lZd� �� \boh^m� ^h\]h]h� \hehdgZ�� M�
^hke�^`m\Zgbo� ajZad�\� dhghi_ev� j�agbc� \bo�^� ^h\]h]h� \hehdgZ�� sh�
dheb\Z}lvky�\�^�����^h��������IjhZgZe�am\Z\rb�^Zg��aZ�\boh^hf�^h\]h]h�
\hehdgZ� \� ihj�\gygg�� a� k_j_^gvhjhk�ckvdbf� klZg^Zjlhf�� \by\beb� ^\Z�
i_jki_dlb\gbo� ajZadb� MD� 1ED� ������ =emo�\kvd�� ��� ������ gZ� ijhlb\Z]m�
��������� �������<�dlhj�y��gZ�j�\g��khjlm�klZg^Zjlm�XKH������ 1a�i�\^_ggbo�
ajZad�\�dhghi_ev�ihdZagbd�\boh^m�^h\]h]h�\hehdgZ�\bsbc��m�khjlm�G�dZ�gZ�
������ j_rlZ� ajZad�\� fZ}� gb`q_� k_j_^gvh]h� ihdZagbdZ� khjlm�klZg^Zjlm�
Ahehlhg�kvd�� ���� =jmiZ� ajZad�\� dblZckvdh]h� ihoh^`_ggy� fZeb� \bo�^�
\hehdgZ�\�^�����^h��������

Dhe_dp�cg�� ajZadb� dhghi_ev� lZdh`� hp�gx\Zebkv� aZ� l_ogheh]�qgbfb�
ihdZagbdZfb�ydhkl��\hehdgZ� �jhajb\g_�gZ\ZglZ`_ggy��e�g�cgZ�s�evg�klv��
ghf_j�lZ�khjl�\hehdgZ���>Zg��ihdZagbdb�mjh`Zx�����������jhd�\�k\�^qZlv��
sh� jhajb\g_� gZ\ZglZ`_ggy� \hehdgZ� aZ� j_amevlZlZfb� l_ogheh]�qgh]h�
ZgZe�am� dheb\Z}lvky� \�^� �����^h� �����^ZG��;�evr� \bkhdbc�p_c� ihdZagbd�
\hehdgZ� fZxlv� i�agvhklb]e�� ajZadb� dhghi_ev�� <b^�e_g�� djZs�� ajZadb� aZ�
^Zghx�hagZdhx��MD� 1ED�������F�kp_\��±�������������=emo�\kvd�����±�������
������=emo�\kvd�����o��XKH����o�XKH�����±�������������a�MdjZ�gb�±�������
������ a� Jhk��� ±� ������ ������ a� Ma[_dbklZgm� ±� ����� �� ������ a� MdjZ�gb� ±�
�����^ZG��

E�g�cgZ�s�evg�klv�}�\Z`eb\bf�ihdZagbdhf�ydhkl��\hehdgZ�dhghi_ev��
M� ^hke�^`m\Zgbo� ajZad�\� ^Zgbc� ihdZagbd� dheb\Z\ky� \� f_`Zo� ����±�����
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l_dk�� >ZgZ� hagZdZ� \�^j�agy}lvky� \bkhdhx� \Zj�Z[_evg�klx� \�^� ����� ^h�
������� <b^�e_g�� djZs�� ajZadb� a� \bkhdhx� e�g�cghx� s�evg�klx� �MD� 1ED�
������������������������������������������lZ��g��Hdj_f��ajZadb�dhghi_ev�
fZxlv� \bkhdbc� ghf_j� b� khjl�� DjZs�� dhe_dp�cg�� ajZadb� dhghi_ev� ke�^�
aZemqZlb�^h�k_e_dp�cgh]h�ijhp_km��

GZk�gg}\Z� ijh^mdlb\g�klv� }� \Z`eb\bf� ihdZagbdhf� p�gghkl��
dhe_dp�cgbo� ajZad�\�� \hgZ� \bagZqZ}� fh`eb\�klv� �gl_gkb\gh]h�
jhafgh`_ggy�lZ�\ijh\Z^`_ggy�khjl�\�m�\bjh[gbpl\h��GZfb�[meb�\b^�e_g��
djZs��ajZadb�\�ihj�\gygg��a�khjlhf�klZg^Zjlhf�XKH�����Z�kZf_��MD� 1ED�
������=eygZ��������]��������=emo�\kvd������������������=e_k�y�������]�f���
Ihjy^� a� gZk�gg}\hx� ijh^mdlb\g�klx� \b^�e_g�� djZs�� ajZadb� dhghi_ev� aZ�
fZkhx������gZk�gbg���lZ[e������
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�� ������ =emo�\kvd�����D� MdjZ�gZ� ����� ������
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Ihj�\gxxqb� j�agbpx� \bkhdh]h� ihdZagbdZ� fZkb� ����� gZk�gbgb� f�`�
klZg^Zjlgbfb� khjlZfb� \by\e_gh�� sh� m� k_j_^gvhjhk�ckvdh]h� lbim�
dhghi_ev�kdeZ^Z}��������]��Z��Ahehlhg�kvd������������]jZf�\��<b^�e_g��djZs��
ajZadb�aZ�\bkhdhx�fZkhx������gZk�gbg�aZijhihgh\Zgh�^ey�aZemq_ggy�^h�
k_e_dp�cgh]h�ijhp_km��

Dhghie��� \� ihj�\gygg�� a� �grbfb� dmevlmjZfb�� ihrdh^`mxlvky� ��
mjZ`mxlvky� g_[Z]ZlvfZ� rd�^gbdZfb� �� o\hjh[Zfb�� GZc[�evrm� rdh^m�
ihk�\Zf� dhghi_ev� aZ\^Zxlv� dhghieygZ� [e�rdZ� �� kl_[eh\bc� f_l_ebd��
Hp�gdm� ajZad�\� dhghi_ev�^h� dhghieygh��[ehob� a^�ckgx\Zeb�\�ijbjh^gbo�
mfh\Zo��Ijh\_^_g��^hke�^`_ggy�g_�\by\beb�kl�cdbo�ajZad�\� dhghi_ev�^h�
pvh]h� rd�^gbdZ�� Ze_� \� ihj�\gygg�� a� fbgmebfb� jhdZfb�� m� ����� jhp��
\by\e_gh� gZcf_grbc� klmi�gv� ihrdh^`_ghkl�� ebklh\h�� ih\_jog��� <k��
^hke�^`m\Zg�� ajZadb� dhghi_ev�fZeb� keZ[dm� klmi�gv� ihrdh^`_ggy� Z[h� ��
[Ze��qZkldZ�ihrdh^`_ggy�ebklh\h��ih\_jog��^hj�\gx}�^h��������

<_ebdm� rdh^m� jhkebgZf� dhghi_ev� aZ\^Zxlv� ]mk_gbp�� kl_[eh\h]h�
f_l_ebdZ�� Ihrdh^`_ggy� jhkebg� kl_[eh\bf� f_l_ebdhf� j�agh]h�
ihoh^`_ggy� dheb\Zehkv� \�^� ���� ^h� ������� Ze_� \by\bebkv� ajZadb�� sh�
ah\k�f�g_�ihrdh^`m\Zebkv�pbf�rd�^gbdhf��±�MD�1ED����������������������
��������������

Ihjy^� a� rd�^gbdZfb� kmll}\m� rdh^m� jhkebgZf� \� hdj_f�� jhdb�
aZ\^Zxlv� lZd�� o\hjh[b�� yd�nmaZj�ha�� ^_g^jhnhfha� �� ]gbe�� �k�jZ� �� [�eZ���
Ijh\_^_g�� ^hke�^`_ggy� k\�^qZlv�� sh� mjZ`_ggy� jhkebg� dhghi_ev�
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nmaZj�hahf� ��]gbeyfb�g_�kihkl_j�]Zehkv�m�dhe_dp�cgbo�ajZad�\�dhghi_ev��
\hgb�[meb�\�evgbfb�\�^��gn_dp�����

MjZ`_ggy� kl_[_e� dhghi_ev� ^_g^jhnhfhahf� Z[h� k�jhx� ieyf�klx�
\by\e_gh�\�d�gp��\_]_lZp����M�i_jrm�q_j]m��mjZ`mxlvky�jhkebgb�iehkdhg���
Z�ihl�f� �� �fZl�jdb��GZc[�evr�kijbcgyleb\bfb�\by\bebkv�ajZadb�a�[�evr�
ljb\Zebf�\_]_lZp�cgbf�i_j�h^hf��

�

<bkgh\db�
�

AZ� j_amevlZlZfb� ijh\_^_gbo� ^hke�^`_gv� ]_ghnhg^m� dhe_dp���
dhghi_ev�\by\e_g��lZ�j_dhf_g^h\Zg��^ey�\bdhjbklZggy�\�k_e_dp��� djZs��
ajZadb� j�agbo� _dheh]h�]_h]jZn�qgbo� lbi�\� dhghi_ev� \� ihj�\gygg�� a�
�kgmxqbfb� klZg^Zjlgbfb� khjlZfb�XKH���� �� Ahehlhg�kvd�� ��� aZ� lZdbfb�
hagZdZfb��ljb\Ze�klv�\_]_lZp�cgh]h�i_j�h^m� ���ajZadb���\bkhlZ�jhkebg� ���
ajZad�\��� mjh`Zc� kl_[_e� ��� ajZad�\��� mjh`Zc�\hehdgZ� ��� ajZad�\��� mjh`Zc�
gZk�ggy����ajZadb���fZkZ������gZk�gbg����ajZadb���

GZ� hkgh\�� ijh\_^_gbo� ^hke�^`_gv� lZ� dhfie_dkgh�� hp�gdb�
]hkih^Zjkvdhp�ggbo� hagZd� �� \eZklb\hkl_c� ajZad�\� dhghi_ev� jhajh[e_gZ�
kbkl_fZ� kl\hj_ggy� \bo�^gh]h� fZl_j�Zem�� \b^Zg�� dZlZeh]b� lZ�
³DeZkbn�dZlhj�hagZd�jhkebg�dhghi_ev´��

AZ� i_j�h^� kl\hj_ggy� ]_g_lbqgh]h� [Zgdm� jhkebg� ihk�\gbo� dhghi_ev�
�&DQQDELV�VDWLYD�/���gZfb�\b^�e_g��p�gg��k_e_dp�cg��ajZadb�^hghjb��ajZahd�
MD� 1ED� ������ XKH����� sh� oZjZdl_jbam}lvky� gZy\g�klx� aZehabklbo�
\hehkd�\� �� ki_pbn�qgh]h� aZiZom� dhghi_ev� aZ� ih\gh�� \�^kmlghkl�� \k�o�
dhfihg_gl�\�dZgZ[�gh�^gbo�kihemd��ajZahd�������=emo�\kvd��h^gh^hfg�����
a� \bkhdbf� \f�klhf� aZ]Zevgh]h� �������� lZ� i_j\bggh]h� �������� \hehdgZ��
���� jhkebg� ihimeyp��� ydh]h� fZxlv� \f�kl� aZ]Zevgh]h� \hehdgZ� ��±�����
ajZahd�/jfZdh\kdZy� f_klgZy� }� _lZehghf� ydhkl�� \hehdgZ�� ajZahd� ������
H^gh^hfg�� �QK� \bdhjbklh\m}lvky� \� ydhkl�� fZl_jbgkvdh�� nhjfb� ijb�
]�[jb^baZp����sh�g_�ihlj_[m}�jmqgh��dZkljZp���qbke_ggbo�qheh\�qbo�d\�lhd��
Z� ebr_� [jZdm\Zggy� qheh\�qhn_jlbevgbo� jhkebg�� ajZahd� ������<�dlhj�y�
\bagZqZ}lvky� ih\ghx� \�^kmlg�klx� dZgZ[�gh�^gbo� kihemd�� m� e�g��� ������
=emo�\kvd�� ��D� gZy\g�klv� \bkhdh�� d�evdhkl�� i�agvhklb]ebo� dZjebdh\bo�
jhkebg� �^h� ��������ijb�pvhfm�hagZdZ� dZjebdh\hkl��}� kiZ^dh\hx��ajZahd�
������kZfhaZibe_gZ�e�g�y�KEG�����ih}^gm}�\bkhdbc�mjh`Zc�kl_[_e������
]�f��� gZ� ������ \bsbc� aZ� \bo�^gm� nhjfm��� }� ^hghjhf� hagZdb� \bkhdh��
gZk�gg}\h�� ijh^mdlb\ghkl��� ajZahd� ������ kZfhaZibe_gZ� e�g�y� KEI� ����
ih}^gm}�\bkhdbc�mjh`Zc�kl_[_e�������]�f���lZ�\bkhd��ihdZagbdb�aZ]Zevgh��
������� kf��� l_og�qgh�� ^h\`bgb� ������� kf��� \f�klm� \hehdgZ� ���������fZkb�
����� gZk�gbg� ������ ]��� Kl\hj_g�� lZ� aZj_}kljh\Zg�� [Zah\Z�� hagZdh\�� lZ�
jh[hq��dhe_dp��� �[Zah\Z�gZ�����ajZad�\��hagZdh\��±�aZ�\bkhdbf�\f�klhf�lZ�
yd�klx�\hehdgZ�gZ����ajZahd��aZ�gbavdbf�\f�klhf�lZ�ih\ghx�\�^kmlg�klx�
l_ljZ]�^jhdZgZ[�gheZ� �L=D�� gZ� ��� ajZad�\�� jh[hq�� hagZdh\�� dhe_dp��� aZ�
\bkhdbf�mjh`Z}f�khehfb�gZ����ajZad�\��aZ�gZk�gg}\hx�ijh^mdlb\g�klx�gZ�
���ajZad�\��aZ�aZ]Zevghx�\bkhlhx�jhkebg�gZ����ajZadb���
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M������j��h^_j`Zeb�k\�^hpl\h�ijh�Z\lhjkl\h�gZ�khjl�jhkebg�=eygZ��
M� j_amevlZl�� ijh\_^_gh�� jh[hlb� \^Zehky� ^hky]lb� \bkhdh�� klZ[�evghkl��
ihimeyp���aZ�hagZdhx�klZl���^h�j�\gy�k\�lh\bo�\bfh]���\f�klm�\hehdgZ�±�^h�
j�\gy� djZsbo� jZchgh\Zgbo� khjl�\�� a[_j_]lb� hagZdm� kdhjhklb]ehkl��� yd� m�
[Zlvd�\kvdh]h� khjlm�� �� agZqgh� agbablb� \f�kl� dZgZ[�gh�^gbo� kihemd� �^h�
�������� aZ� ^ha\he_gh�� aZdhgh^Z\kl\hf� ghjfb� �������� AZ�
fhjnheh]�qgbfb�hagZdZfb�khjl�=eygZ�ih^�[gbc�^h�khjlm�XKH�����

M� ����� jhp�� h^_j`Zeb� k\�^hpl\h� ijh� Z\lhjkl\h� gZ� khjl� jhkebg�
<�dlhj�y�� P_� i_jrbc� khjl� h^gh^hfgbo� dhghi_ev��sh� oZjZdl_jbam}lvky�
ih\ghx� \�^kmlg�klx� mk�o� dhfihg_gl�\� dZgZ[�gh�^gbo� kihemd� �� aZehabklbo�
\hehkd�\� m� ihimeyp���� AZ� mjh`Z}f� khehfb� �� \hehdgZ� khjl� <�dlhj�y� }� gZ�
j�\g�� khjlm�klZg^Zjlm� =eygZ� a� mjZom\Zggyf� G1J�� Khjl� \�^j�agy}lvky�
\bkhdbf� \f�klhf� \hehdgZ� yd� \kvh]h�� lZd� �� ^h\]h]h� ±����� �� ������
\�^ih\�^gh�� \bsbf� mjh`Z}f� gZk�ggy� gZ� ��±����� }� kdhjhklb]e�rbf� gZ�
^h[m��

�
�
��� F_lh^bq_kdb_� mdZaZgby� ih� bamq_gbx� dhghieb�� ²� E�� �� <:KOGBE�� ������ ²�

���k��

��� F_lh^bq_kdb_� mdZaZgby� ih� bamq_gbx� ijy^bevguo� dmevlmj� �oehiqZlgbd�� e_g��

dhghiey����²�E����<:KOGBE���������²����k��

��� F_lh^bdZ� ]hkm^Zjkl\_ggh]h� khjlhbkiulZgby� k_evkdhohayckl\_gguo�

dmevlmj��²�F����Dhehk��������²�����k��

��� F_lh^bq_kdb_� mdZaZgby� ih� hp_gd_� dhghieb� gZ� mklhcqb\hklv� d� kl_[e_\hfm�

fhluevdm��²±�E����<:KOGBE���������²����k��

��� >hki_oh\� ;�� :�� F_lh^bdZ� ihe_\h]h� hiulZ� �� ;�� :�� >hki_oh\�� ²� F�� ��

:]jhijhfba^Zl��������²�����k��

�

�

G:PBHG:EVGH�=?G?LBQ?KDBC�;:GD�IHK?<GHC�DHGHIEB�D:D�
BKLHQGBD�KHA>:GBY�GH<H=H�BKOH>GH=H�F:L?JB:E:��

�

Dbjbq_gdh�:�B���<bjh\_p�<�=���EZcdh�B�F���Fbs_gdh�K�<��
�
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