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<bdeZ^_gh� j_amevlZlb� ^hke�^`_gv�ih� \ieb\m� dhfie_dkgh]h�

aZklhkm\Zggy� f�g_jZevgbo� ^h[jb\�� dhfie_dkgbo�

\h^hjhaqbggbo� ^h[jb\�� f�djh[gbo� ij_iZjZl�\� gZ� j�kl��

jha\blhd�� ijh^mdlb\g�klv�� kl�cd�klv� ^h� o\hjh[� evhgm�

^h\]mgpy�khjlm�=eZ^�Zlhj��
�

Ijb� jhajh[p�� kbkl_fb� m^h[j_ggy� l�}�� qb� �grh��
k�evkvdh]hkih^Zjkvdh��dmevlmjb�g_h[o�^gh�\jZoh\m\Zlb�g_�l�evdb�ihlj_[m�
\�_e_f_glZo�f�g_jZevgh]h�`b\e_ggy�\�p�ehfm��Ze_�c�kl\hjx\Zlb�mfh\b�
`b\e_ggy��sh�\�^ih\�^Zxlv�\bfh]Zf�khjlm�>�@���
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H^gbf� �a�aZoh^�\��sh�\bdhjbklh\mxlv�\�[�heh]�qghfm�a_fe_jh[kl\���
}�rlmqgZ�[Zdl_jbaZp�y�gZk�ggy�f�djh[gbfb�ij_iZjZlZfb��sh�}�^_r_\bf���
_n_dlb\gbf�Z]jhl_og�qgbf�ijbchfhf�>�@��GZ�^mfdm�\q_gbo��aZklhkm\Zggy�
[Zdl_j�Zevgbo�ij_iZjZl�\�gZ�hkgh\��nhknZlfh[�e�amxqbo�f�djhhj]Zg�af�\��
ydbf� }� ihe�f�dkh[Zdl_jbg�� }� h^gbf� �a� reyo�\� hilbf�aZp��� nhknhjgh]h�
`b\e_ggy� jhkebg� >�@�� AZ� ^Zgbfb� jy^m� ^hke�^`_gv� a� j�agbfb�
k�evkvdh]hkih^Zjkvdbfb� dmevlmjZfb�� \� lhfm� qbke�� �� evhghf�^h\]mgp_f��
\klZgh\e_gh�� sh� nhknZlfh[�e�amxq�� [Zdl_j���� ihe�irmxqb� nhknhjg_�
`b\e_ggy��kijbyxlv�i�^\bs_ggx�ijh^mdlb\ghkl��pbo�dmevlmj�>����@��

I_jki_dlb\gbf� gZijyfhf� m� \bj�r_gg�� _dhghf�qgbo� ijh[e_f� m�
evhgZjkl\�� }� aZklhkm\Zggy� dhfie_dkgbo� \h^hjhaqbggbo� ^h[jb\�� AZ�
j_amevlZlZfb� ^hke�^`_gv� jhk�ckvdbo� \q_gbo� \bdhjbklZggy�
gbavdhdhgp_gljh\Zgbo� jhaqbg�\� ©:d\Zj�g�\ª� m� \b]ey^�� ihaZdhj_g_\bo�
i�^`b\e_gv� }� g_� l�evdb� _n_dlb\gbf�� Ze_� l_ogheh]�qgh� ^hklmigbf� lZ�
_dhghf�qgh� \bijZ\^Zgbf�� Ijb� aZklhkm\Zgg�� ©:d\Zj�gmª� ihdjZsm}lvky�
\bdhjbklZggy� _e_f_gl�\� `b\e_ggy� a� �jmglm�� i�^\bsm}lvky� kl�cd�klv�
jhkebg�^h�g_kijbyleb\bo�mfh\�ah\g�rgvh]h�k_j_^h\bsZ�>��±��@���

F_lZ� ^hke�^`_gv� ±� jhajh[blb� hilbfZevgm� kbkl_fm� m^h[j_ggy�
gh\h]h� khjlm� evhgm�^h\]mgpy� =eZ^�Zlhj� ^ey� mfh\� AZo�^gh]h� Ihe�kky�
reyohf� hilbf�aZp��� f�g_jZevgh]h� `b\e_ggy� dmevlmjb� aZ� jZomghd�
\bdhjbklZggy� [Zdl_j�Zevgbo� ij_iZjZl�\� ^ey� i_j_^ihk�\gh�� h[jh[db�
gZk�ggy� lZ� ihaZdhj_g_\bo� i�^`b\e_gv� dhfie_dkgbfb� \h^hjhaqbggbfb�
^h[jb\Zfb��

<� aZ\^Zggy� ^hke�^`_gv� \oh^beh� \b\q_ggy� hkh[eb\hkl_c� jhklm� c�
jha\bldm� jhkebg� evhgm�^h\]mgpy� khjlm� =eZ^�Zlhj� \� mfh\Zo� AZo�^gh]h�
Ihe�kky�� \bagZq_ggy� \jh`Zcghkl�� khehfb�� \hehdgZ� lZ� gZk�ggy� aZe_`gh� \�^�
\g_k_ggy� ^ha� f�g_jZevgbo� ^h[jb\�� aZklhkm\Zggy� f�djh[gh]h� ij_iZjZlm�
ihe�f�dkh[Zdl_jbg� lZ� dhfie_dkgh]h� \h^hjhaqbggh]h� ^h[jb\Z� ©:d\Zj�g� �ª�
kmf�kgh�a�[hjghx�dbkehlhx���

Mfh\b� lZ� f_lh^bdZ� ^hke�^`_gv�� >hke�^`_ggy� ijh\h^beb� ijhly]hf�
���������� jj�� m� <hebgkvd�c� ^_j`Z\g�c� k�evkvdh]hkih^Zjkvd�c� ^hke�^g�c�
klZgp��� 1gklblmlm� k�evkvdh]h� ]hkih^Zjkl\Z� AZo�^gh]h� Ihe�kky� GZp�hgZevgh��
ZdZ^_f���Z]jZjgbo�gZmd�MdjZ�gb��

�jmgl� ^hke�^gh�� ^�eygdb� ^_jgh\h�k_j_^gvhi�^ahebklbc� ]e_x\Zlh�
kmi�sZgbc��oZjZdl_jbam\Z\ky�gZklmigbfb�Z]jho�f�qgbfb�ihdZagbdZfb��\f�kl�
]mfmkm�aZ�Lxj�gbf�í���������Zahlm�aZ�Dhjgn�ev^hf�í��������nhknhjm�í�������
dZe�x�í������f]�gZ�����]��jmglm��aZ�D�jkZgh\bf���jGDK/�±������

Ij_^f_l�^hke�^`_gv�±�khjl�evhgm�^h\]mgpy�=eZ^�Zlhj��ghjfZ�\bk�\m����
feg��koh`bo�gZk�gbg�gZ�]_dlZj��Ihi_j_^gbd�±�ir_gbpy�habfZ��<bjhsm\Zggy�
evhgm�a^�ckgx\Zeb�aZ�j_dhf_g^h\Zghx�gZmdh\h�h[�jmglh\Zghx�l_ogheh]�}x�
^ey� ahgb�AZo�^gh]h�Ihe�kky��Ihk�\b� ijhlb�^\h^hevgbo�[mj¶yg�\�h[jh[eyeb�
]_j[�pb^Zfb��OZjfhg�� ±���� ]�]Z� ��:]j�lhdk� ±�����e�]Z��ijhlb�h^gh^hevgbo� ±�
IZgl_jZ� ±� �� e�]Z�� Ijhlb^\h^hevg�� �� ijhlbaeZdh\�� ]_j[�pb^b� \ghkbeb�
jha^�evgh�m�a\¶yadm�a��o�g_kmf�kg�klx��
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>hke�^`_ggy� ijh\h^beb� aZ� f_lh^bdhx� <G>1E� >�@�� n�lhiZlheh]�qgm�
hp�gdm� ±� a]�^gh� a� f_lh^bqgbfb� \dZa�\dZfb� >��@�� klZlbklbqgm� h[jh[dm��
\jh`Zcgbo� ^Zgbo� ±� f_lh^hf� ^bki_jk�cgh]h� ZgZe�am� aZ� f_lh^bdhx� ;�H��
>hki}oh\Z�>��@��

Evhg� \bjhsm\Zeb� gZ� ��o� nhgZo� f�g_jZevgh]h� `b\e_ggy�� 1�3�.���
1��3��.���� 1��3��.���� 1��3��.����� Dj�f� lh]h�� a� f_lhx� hilbf�aZp��� `b\e_ggy�
dmevlmjb� \� ^hke�^�� [meb� i_j_^[Zq_g�� \Zj�Zglb� a� aZklhkm\Zggyf� gZ�nhgZo�
m^h[j_ggy� [Zdl_jbaZp��� gZk�ggy� f�djh[gbf� ij_iZjZlhf� ihe�f�dkh[Zdl_jbg�
lZ� ihaZdhj_g_\h]h� i�^`b\e_ggy� dhfie_dkgbf� \h^hjhaqbggbf� ^h[jb\hf�
©:d\Zj�g� �ª� �D<>� ©:d\Zj�g� �ª�� m�nZa�� ³yebgdZ´� \� [Zdh\�c� kmf�r�� a� [hjghx�
dbkehlhx� lZ� ijhlb^\h^hevgbfb� ]_j[�pb^Zfb�� >haZ� ihe�f�dkh[Zdl_jbgm� ±�
����fe�gZ� ]_dlZjgm�ghjfm�\bk�\m�gZk�ggy��D<>� ©:d\Zj�g� �ª� �� �d]�]Z��[hjgh��
dbkehlb�±���d]�]Z��

Ihe�f�dkh[Zdl_jbg� ±� f�djh[gbc� ij_iZjZl�� nmgdp�hgZevghx� hkgh\hx�
ydh]h� }� nhknhjfh[�e�amxq�� [Zdl_j��� 3DHQLEDFLOOXV� SRO\P\[D� rl�� D<��
kl\hj_gbc� \� 1gklblml�� k�evkvdh]hkih^Zjkvdh��f�djh[�heh]���G::G�� :dlb\�am}�
nhknhjg_�`b\e_ggy��klbfmex}�j�kl���jha\blhd�jhkebg���

Dhfie_dkg_� \h^hjhaqbgg_� ^h[jb\h� ©:d\Zj�g� �ª� �\bjh[gbd� ;mckvdbc�
o�f�qgbc�aZ\h^�Jhk�y��m�k\h}fm�kdeZ^��f�klblv��Zahlm�±������nhknhjm�±�����
dZe�x� ±� ���� fZ]g�x� ±� ��� k�jdZ� ±� ��� f�djh_e_f_glb� aZe�aZ�� pbgdm�� f�^���
fhe�[^_gm��fZj]Zgpx�lZ�[hjm��

J_amevlZlb� ^hke�^`_gv�� =�^jhl_jf�qg�� mfh\b� \� jhdb� ijh\_^_ggy�
^hke�^`_gv� ^hkblv� ihf�lgh� \�^j�agyebkv� yd� f�`� kh[hx�� lZd� �� \�^� k_j_^g�o�
[Z]Zlhj�qgbo�^Zgbo��F_l_hjheh]�qg��mfh\b�\_]_lZp�cgh]h�i_j�h^m������jhdm�
oZjZdl_jbam\Zebky� ah\k�f� g_� oZjZdl_jgbfb� ^ey� ahgb� AZo�^gh]h� Ihe�kky�
ljb\Zebfb� aZkmreb\bfb� y\bsZfb�� hkh[eb\h� \� i_j�h^� �gl_gkb\gh]h� jhklm�
jhkebg��dheb�i_j_\Z`Z\�klZ[�evgh�i�^\bs_gbc�gZ��������hK�l_fi_jZlmjgbc�
j_`bf� ih\�ljy�� ihj�\gygh� a� k_j_^g�fb� [Z]Zlhj�qgbfb� ^Zgbfb�� a�
g_^hklZlgvhx� d�evd�klx� hiZ^�\� �������� \�^� ghjfb��� sh� g_� \�^ih\�^Zeh�
[�heh]�qgbf�\bfh]Zf�evhgm�^h\]mgpy� ��g_]Zlb\gh�ihagZqbehky�gZ�ijhp_kZo�
jhklm���jha\bldm�jhkebg��M������jhp��aZ]Zehf�aZ�\_]_lZp�cgbc�i_j�h^�\biZeh�
^hklZlgvh� hiZ^�\�� Ze_� jhaih^�e� �o� aZ� nZaZfb� \_]_lZp��� [m\� \djZc�
g_j�\ghf�jgbf�� ;_a^hsh\bc� i_j�h^� kihkl_j�]Z\ky� \� d�gp�� lj_lvh�� ^_dZ^b�
ljZ\gy� �i_j�h^�r\b^dh]h� jhklm�� �� \� i_jr�c� ^_dZ^�� ebigy� �ihqZlhd� a_e_gh��
klb]ehkl��� aZ� i�^\bs_gh]h� l_fi_jZlmjgh]h� j_`bfm� ih\�ljy� a� \�^obe_ggyfb�
\�^� ghjfb� ��� �� � ��hK�� sh� ijba\_eh� ^h� ^_ydh]h� ihrdh^`_ggy� jhkebg��
]Zevfm\Zggy� jhklh\bo� ijhp_k�\� �� nhjfm\Zggy� gZk�ggy� a� gbavdhx� fZkhx�
�����gZk�gbg���

<b\q_ggy� ^bgZf�db� jhklm� ihdZaZeh�� sh� a�� ajhklZggyf� j�\gy�
f�g_jZevgh]h� m^h[j_ggy� a� 1��3��.��� ^h� 1��3��.���� � kihkl_j�]Z\ky�
^bgZf�qg�rbc�j�kl�lZ�jha\blhd�jhkebg�evhgm�ijhly]hf�\kvh]h�\_]_lZp�cgh]h�
i_j�h^m��lZ[e������GZcdjZsbo�ihdZagbd�\�\bkhlb�i_j_^�a[bjZggyf�������kf��
[meh� ^hky]gmlh� gZ� \Zj�ZglZo�� ^_� j�\_gv� f�g_jZevgh]h� `b\e_ggy� klZgh\b\�
1��3��.�����1��3��.������
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LZ[ebpy� �� ²� >bgZf�dZ� jhklm� lZ� ijbjhklm� ih\�ljygh�kmoh�� fZkb��

fhjnheh]�qg��hagZdb�jhkebg�evhgm�^h\]mgpy�khjlm�=eZ^�Zlhj�\�aZe_`ghkl��\�^�^ha�

f�g_jZevgbo� ^h[jb\�� aZklhkm\Zggy� [�hij_iZjZlm� ihe�f�dkh[Zdl_jbg� lZ�

dhfie_dkgh]h� \h^hjhaqbggh]h� ^h[jb\Z� ©:d\Zj�g� �ª� kmf�kgh� a� [hjghx� dbkehlhx��
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r\b^dbc�j�kl�

��� ��� ��� ��� ��� ��� ��� ��� ���

p\�l�ggy� ��� ��� ��� ��� ��� ��� ��� ��� ���

jZggy�`h\lZ�klb]e�klv� ��� ��� ��� ��� ��� ��� ��� ��� ���

ª�&�%�!�� *,�,(-/1�
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r\b^dbc�j�kl�

����� ����� ����� ����� ����� ����� ����� ����� �����

p\�l�ggy� ����� ����� ����� ����� ����� ����� ����� ����� �����

jZggy�`h\lZ�klb]e�klv� ����� ����� ����� ����� ����� ����� ����� ����� �����

>�Zf_lj�kl_[eZ��ff� ���� ���� ���� ���� ���� ���� ���� ���� ����

FZkZ� kl_[eZ� i�key�
h[fhehlm��]�

����� ����� ����� ����� ����� ����� ����� ����� �����

D�evd�klv� dhjh[hqhd� gZ�
jhkebg���rl��

���� ���� ���� ���� ���� ���� ���� ���� ����

FZkZ�gZk�ggy��]� ����� ����� ����� ����� ����� ����� ����� ����� �����

FZkZ������gZk�gbg��]� ���� ���� ���� ���� ���� ���� ���� ���� ����


IF;���ihe�f�dkh[Zdl_jbg�
Sh^h� ^bgZf�db� ijbjhklm� ih\�ljygh�kmoh�� fZkb� jhkebg�� lh� gZ� p_c�

ihdZagbd�fZeb� \ieb\� yd� ^hab�f�g_jZevgbo� ^h[jb\�� lZd� �� [�hij_iZjZl� ^ey�
h[jh[db� gZk�ggy� lZ� D<>� a� [hjghx� dbkehlhx�� ;Zdl_jbaZp�y� gZk�ggy�
ihe�f�dkh[Zdl_jbghf� gZ� nhg�� [_a� ^h[jb\� aZ[_ai_qbeZ� gZ� ����]� [�evrbc�
ijbj�kl�ih\�ljygh�kmoh��fZkb�h^g�}��jhkebgb�i_j_^�a[bjZggyf��ihj�\gygh�a�
dhgljhe_f�� D<>� ©:d\Zj�g� �ª� a� [hjghx� dbkehlhx� ±� gZ� ����]�� nhgb�
f�g_jZevgh]h�`b\e_ggy�1��3��.����1��3��.����1��3��.����±�\�^ih\�^gh�gZ�������
����������]��GZc[�evrbc�ihdZagbd�\Z]b�ih\�ljygh�kmoh��fZkb�jhkebgb�i_j_^�
a[bjZggyf� �����]�� [meh� hljbfZgh� gZ� nhg�� m^h[j_ggy� 1��3��.���� a�
[Zdl_jbaZp�}x�gZk�ggy�[�hij_iZjZlhf�ihe�f�dkh[Zdl_jbg�lZ�ihaZdhj_g_\bf�
i�^`b\e_ggy�D<>�©:d\Zj�g��ª�a�[hjghx�dbkehlhx���

Ijh\_^_g�� ^hke�^`_ggy� aZk\�^qbeb� aZe_`g�klv� iZjZf_lj�\�
fhjnheh]�qgbo� hagZd� \�^� ^ha� f�g_jZevgbo� ^h[jb\�� LZd� ajhklZggy� j�\gy�
f�g_jZevgh]h� `b\e_ggy� a� 1��3��.��� ^h� 1��3��.���� � kijbyeh� a[�evr_ggx�
^�Zf_ljZ� kl_[eZ� a� ����^h� ���ff��fZkb� kl_[eZ� i�key� h[fhehlm� ±� a� �����^h�
����]�� d�evdhkl�� knhjfh\Zgbo� gZ� jhkebg�� dhjh[hqhd� a� ����^h� ����rl���fZkb�
gZk�ggy� a� h^g�}�� jhkebgb� a� ����� ^h� ����]�� <bdhjbklZggy� [�hij_iZjZlm�
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ihe�f�dkh[Zdl_jbg�lZ�D<>�©:d\Zj�g��ª�kmf�kgh�a�[hjghx�dbkehlhx�gZ�nhgZo�
m^h[j_ggy� ihdjZsm\Zeh� ihdZagbdb� fhjnheh]�qgbo� hagZd�� ihj�\gygh� a�
\Zj�ZglZfb�� ^_� \ghkbeb� ebr_� h^g�� f�g_jZevg�� ^h[jb\Z�� FZdkbfZevg��
ihdZagbdb� �g^b\�^mZevgh�� ijh^mdlb\ghkl�� jhkebg�� fZkZ� kl_[eZ� i�key�
h[fhehlm�±�����]��gZk�ggy�±�����]�hljbfZeb�ijb�aZklhkm\Zgg��i_j_^ihk�\gh��
h[jh[db�gZk�ggy�ihe�f�dkh[Zdl_jbghf�lZ�ihaZdhj_g_\h]h�i�^`b\e_ggy�D<>�
^h[jb\hf�©:d\Zj�g��ª�\�ih}^gZgg��a�[hjghx�dbkehlhx�gZ�nhg��f�g_jZevgh]h�
`b\e_ggy�1��3��.������

FZkZ������gZk�gbg�[meZ�gZc[�evrhx� ����]��gZ�\Zj�ZglZo�a�\g_k_ggyf�
f�g_jZevgbo� ^h[jb\� \� ^haZo� 1��3��.���� 1��3��.���� �� aZklhkm\Zggyf�
ihe�f�dkh[Zdl_jbgm�lZ�D<>�©:d\Zj�g��ª�\�ih}^gZgg��a�[hjghx�dbkehlhx���

J_amevlZlb�^hke�^`_gv�ih�\b\q_ggx�\ieb\m�^ha�f�g_jZevgbo�^h[jb\��
[�hij_iZjZlm�ihe�f�dkh[Zdl_jbg�lZ�D<>� ©:d\Zj�g� �ª�\�ih}^gZgg��a�[hjghx�
dbkehlhx� gZ� \jh`Zcg�klv� ihdZaZeb�� sh� ijh^mdlb\g�klv� evhgm�^h\]mgpy�
khjlm�=eZ^�Zlhj�\�agZqg�c�f�j��aZe_`ZeZ�\�^�\bs_aZagZq_gbo�qbggbd�\��LZd��
ijbjhklb� \jh`Zx� \�^� aZklhkm\Zggy� nhknhjfh[�e�amxqh]h� ij_iZjZlm�
\�^ghkgh� dhgljhex� klZgh\beb�� khehfb� ±� ����� l�]Z�� \hehdgZ� ±� ����� l�]Z��
gZk�ggy� ±� ����� l�]Z� �lZ[e�� ����D<>� ©:d\Zj�g� �ª�kmf�kgh� a�[hjghx� dbkehlhx�
aZ[_ai_qbeb�gZ�g_m^h[j_ghfm�nhg��ebr_�^hklh\�jgbc�ijbj�kl�\jh`Zcghkl��
khehfb�±������l�]Z�lZ�\hehdgZ�±������l�]Z��<g_k_ggy�f�g_jZevgbo�^h[jb\�\�
^haZo� 1��3��.���� 1��3��.���� 1��3��.���� a[�evrm\Zeh� \jh`Zcg�klv� khehfb��
ihj�\gygh�a�dhgljhe_f��\�^ih\�^gh�gZ������������������l�]Z����������������������
\hehdgZ�±�gZ������������������l�]Z����������������������gZk�ggy�±�gZ�������������
����� l�]Z� ������� ������ �������� AZklhkm\Zggy� [Zdl_jbaZp��� gZk�ggy�
ihe�f�dkh[Zdl_jbghf� lZ� ihaZdhj_g_\h]h� i�^`b\e_ggy� D<>� ©:d\Zj�g� �ª� \�
ih}^gZgg�� a� [hjghx� dbkehlhx� ^ha\hebeh� ^h^Zldh\h� hljbfZlb� gZ� nhgZo�
m^h[j_ggy�1��3��.����1��3��.���khehfb�\�^ih\�^gh�������������l�]Z��\hehdgZ�±�
����� �� ����� l�]Z�� gZk�ggy� ±� ����� �� ����� l�]Z�� AZklhkm\Zggy� \bs_aZagZq_gbo�
Z]jhl_og�qgbo� ijbchf�\� gZ� nhg�� f�g_jZevgh]h� `b\e_ggy� 1��3��.�����
aZ[_ai_qbeh� ^hklh\�jgbc� ijbj�kl� l�evdb� \jh`Zx� \hehdgZ� \�^ghkgh�
m^h[j_gh]h�nhgm��

Hl`_�� j_amevlZlb� ^hke�^`_gv�� gZ\_^_g�� \� lZ[ebp�� ��� aZk\�^qmxlv��sh�
^hklh\�jgh� gZc\bsm� \hehdgbklm� ijh^mdlb\g�klv� ������ l�]Z�� lZ� mjh`Zc�
gZk�ggy�������l�]Z��hljbfZgh�aZ�\g_k_ggy�f�g_jZevgbo�^h[jb\�\�^ha��1���3���
.��� lZ� ijb� ijh\_^_gg�� lZdbo� Z]jhl_og�qgbo� ijbchf�\�� yd� [Zdl_jbaZp�y�
gZk�ggy�ihe�f�dkh[Zdl_jbghf� ��ihaZdhj_g_\_�i�^`b\e_ggy�D<>� ©:d\Zj�g� �ª�
���d]�]Z��kmf�kgh�a�[hjghx�dbkehlhx����d]�]Z��m�nZa��©yebgdZª��
� �



���
�

LZ[ebpy���²�Ijh^mdlb\g�klv�evhgm�^h\]mgpy�\�aZe_`ghkl��\�^�aZklhkm\Zggy�

j�agbo�^ha�f�g_jZevgbo�^h[jb\��[�hij_iZjZlm�ihe�f�dkh[Zdl_jbg�lZ�dhfie_dkgh]h�

\h^hjhaqbggh]h�^h[jb\Z�©:d\Zj�g��ª�kmf�kgh�a�[hjghx�dbkehlhx��k_j_^g}�aZ������
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IF;�±�ihe�f�dkh[Zdl_jbg�
�

>hke�^`_ggy� a� \b\q_ggy� \ieb\m� ^ha� f�g_jZevgbo� ^h[jb\�� h[jh[db�
gZk�ggy� ihe�f�dkh[Zdl_jbghf� lZ� ihaZdhj_g_\h]h� i�^`b\e_ggy� D<>�
©:d\Zj�g� �ª� a� [hjghx� dbkehlhx� gZ�n�lhkZg�lZjgbc� klZg� jhkebg� evhgm�
^h\]mgpy� khjlm� =eZ^�Zlhj� �lZ[e�� ��� ihdZaZeb�� sh� a�� a[�evr_ggyf� ^ha�
f�g_jZevgbo� ^h[jb\� a� 1��3��.��� ^h� 1��3��.��� Z[khexlg�� ihdZagbdb�
jha\bldm� o\hjh[� agb`m\ZeZkv�� ih� nmaZj�ham� �� a� ����� ^h� ������� ih�
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ZgljZdgham� ±�a� �����^h� �������Ih^Zevr_�a[�evr_ggy�^hab�f�g_jZevgbo�
^h[jb\� ^h� j�\gy� 1��3��.���� ^_sh� ih]�jrm\Zeh� n�lhkZg�lZjgbc� klZg�
jhkebg�evhgm��ihdZagbd�jha\bldm�o\hjh[�ih�nmaZj�ham�klZgh\b\�������ih�
ZgljZdgham�±��������AZklhkm\Zggy�h[jh[db�gZk�ggy�ihe�f�dkh[Zdl_jbghf�
�� ihaZdhj_g_\h]h� i�^`b\e_ggy� D<>� ©:d\Zj�g� �ª� a� [hjghx� dbkehlhx� gZ�
nhgZo�f�g_jZevgh]h�`b\e_ggy�agb`m\Zeh�klmi�gv�mjZ`_ggy�nmaZj�hahf�\�
����������� ZgljZdghahf� ±� ���������� jZaZ�� GZ� g_m^h[j_ghfm� nhg��
ihe�f�dkh[Zdl_jbg� �� D<>� ©:d\Zj�g� �ª� a� [hjghx� dbkehlhx� ijhy\eyeb�
gZcgb`qm� _n_dlb\g�klv�� GZcdjZs�� ihdZagbdb� jha\bldm� o\hjh[� �ih�
nmaZj�ham�±��������ih�ZgljZdgham�±��������kihkl_j�]Zeb�ijb�aZklhkm\Zgg��
gZ� nhg�� f�g_jZevgh]h� `b\e_ggy� 1��3��.��� [Zdl_jbaZp��� gZk�ggy�
ihe�f�dkh[Zdl_jbghf� �� ihaZdhj_g_\h]h� i�^`b\e_ggy� D<>� ©:d\Zj�g� �ª�
kmf�kgh�a�[hjghx�dbkehlhx��

�

LZ[ebpy� �� ²� <ieb\� j�\gy� m^h[j_ggy�� [�hij_iZjZlm� ihe�f�dkh[Zdl_jbg��

dhfie_dkgh]h� \h^hjhaqbggh]h� ^h[jb\Z� Ä:d\Zj�g� �´� a� [hjghx� dbkehlhx� gZ�

n�lhkZg�lZjgbc� klZg� jhkebg� evhgm�^h\]mgpy� khjlm� =eZ^�Zlhj� �� k_j_^g}� aZ�
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<Zj�Zglb� Jha\blhd�o\hjh[b����
nmaZj�ha� ZgljZdgha�

;_a�^h[jb\��dhgljhev�� ����� �����

Ihe�f�dkh[Zdl_jbg� ���� �����

D<>� ©:d\Zj�g� �ª�� [hjgZ�
dbkehlZ�

����� �����
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1��3��.���ihe�f�dkh[Zdl_jbg�
�D<>� ©:d\Zj�g� �ª�[hjgZ�
dbkehlZ�
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�D<>� ©:d\Zj�g� �ª�[hjgZ�
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1��3��.����ihe�f�dkh[Zdl_jbg�
�D<>� ©:d\Zj�g� �ª�[hjgZ�
dbkehlZ�
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<bkgh\db�
�

Hilbf�aZp�y�f�g_jZevgh]h�`b\e_ggy� evhgm�^h\]mgpy� khjlm� =eZ^�Zlhj�
reyohf� aZklhkm\Zggy� \� l_ogheh]��� \bjhsm\Zggy� dmevlmjb� [Zdl_jbaZp���
gZk�ggy� f�djh[gbf� ij_iZjZlhf� ihe�f�dkh[Zdl_jbg� �� ihaZdhj_g_\h]h�
i�^`b\e_ggy� dhfie_dkgbf� \h^hjhaqbggbf� ^h[jb\hf� ©:d\Zj�g� �ª� a�
^h^Z\Zggyf�[hjgh��dbkehlb�ihablb\gh�\ieb\Z}�gZ�j�kl���jha\blhd�jhkebg��gZ�
ijh^mdlb\g�klv� dmevlmjb� lZ� gZ� ihe�ir_ggy�n�lhkZg�lZjgh]h� klZgm� jhkebg��
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>ey� khjlm�evhgm�^h\]mgpy�=eZ^�Zlhj�hilbfZevghx�}� kbkl_fZ� m^h[j_ggy� a�
m^hkdhgZe_ghx�kbkl_fhx�`b\e_ggy��sh�i_j_^[ZqZ}�\g_k_ggy�f�g_jZevgbo�
^h[jb\� \� ^haZo� 1��3��.���� [Zdl_jbaZp�x� gZk�ggy� nhknhjfh[�e�amxqbf�
ij_iZjZlhf� ihe�f�dkh[Zdl_jbg� \� ^ha�� ���� fe� gZ� ]_dlZjgm� ghjfm� \bk�\m�
gZk�ggy� lZ� aZklhkm\Zggy� ihaZdhj_g_\h]h� i�^`b\e_ggy� dhfie_dkgbf�
\h^hjhaqbggbf� ^h[jb\hf� ©:d\Zj�g� �ª� ��� d]�]Z�� \� ih}^gZgg�� a� [hjghx�
dbkehlhx� ���d]�]Z�� m� nZa�� ©yebgdZª�� sh� ^ha\hey}� hljbfZlb� � ihdZagbdb�
mjh`Zcghkl��khehfb�������\hehdgZ�±�������gZk�ggy�±������l�]Z��

�

�

��� FhgkZih\Z� :�B�� Hlau\qb\hklv� jZaebqguo� khjlh\� evgZ�^he]mgpZ� gZ� fbg_jZevgu_�

m^h[j_gby� ��:�B��FhgkZih\Z� ���Blh]b� b� i_jki_dlb\u� jZa\blby� k_e_dpbb�� k_f_gh\h^kl\Z��

kh\_jr_gkl\h\Zgby� l_ogheh]bb� \ha^_eu\Zgby� b� i_j\bqghc� i_j_jZ[hldb� evgZ�^he]mgpZ��

FZl_jbZeu�f_`^mgZj��gZmq��ijZdl��dhgn���ihk\ys�����e_lbx�<GBB�evgZ��khklhy\r_cky����

���ghy[jy������]��²�Lhj`hd��������²�K�����²�����

���Rm\Zj�1�:��;�heh]�qg_�a_fe_jh[kl\h�lZ�ch]h�i_jki_dlb\b� ��1�:��Rm\Zj��;�1��Rm\Zj� ���

:]jhk_dlhj���²�������²������²�K����²����

���F�djh[g��ij_iZjZlb�m�a_fe_jh[kl\���L_hj�y� ��ijZdlbdZ��Fhgh]jZn�y���><�<��<hedh]hg��

H�<�� GZ^d_jgbqgZ��� L�F�� Dh\Ze_\kvdZ��� E�F�� LhdfZdh\Z�� /�I�� Dhibeh\� lZ� �g�@� �� aZ� j_^���

<�<��<hedh]hgZ��²�D����:]jZjgZ�gZmdZ��������²�����k��

���DZg�\_pv�<�1��;�heh]�qgbc�aZk�[�fh[�e�aZp���\Z`dhjhaqbggbo�nhjf�nhknhjm�\��jmgl����

DZg�\_pv�<�1���LhdfZdh\Z�E�F���;ebagxd�G�F�����A_fe_jh[kl\h�OO1�klhe�lly�±�ijh[e_fb�lZ�

reyob�\bj�r_ggy���f�`gZj��dhgn���Db�\��QZ[Zgb���������²�D����GhjZ�ij�gl��������²�K����²

����

��� QZcdh\kvdZ� E�H�� Jhev� [�hnhknhjm� \� i�^\bs_gg�� ijh^mdlb\ghkl�� jhkebg� ��

E�H��QZcdh\kvdZ��<�I��IZlbdZ����<�kgbd�Z]jZjgh��gZmdb��²�������²������²�K����²����

��� <bgh]jZ^h\Z� <�K� Nbabheh]bq_kdb_� Zki_dlu� h[hkgh\Zgby� ijbf_g_gby�

\h^hjZkl\hjbfuo� m^h[jbl_evguo� dhfie_dkh\� \� l_ogheh]bb� \ha^_eu\Zgby�

k_evkdhohayckl\_gguo�dmevlmj���<�K��<bgh]jZ^h\Z��²�Lhj`hd���D=KO:��������²�����k��

��� Hiul� bkihevah\Zgby� m^h[j_gbc� gZijZ\e_ggh]h� ^_ckl\by� b� fbdjhwe_f_glh\� ^ey�

ih\ur_gby� mjh`Zcghklb� b� dZq_kl\Z� ijh^mdpbb� jZkl_gb_\h^kl\Z�� ��� K[hjgbd� gZmqguo�

^hdeZ^h\�f_`^mgZj��gZmq��ijZdl��dhgn������n_\j�������]���Fhkd\Z���²�F���������²����k���

��� EZ^mobg� :�=�� Imlb� ih\ur_gby� wnn_dlb\ghklb� \h^hjZkl\hjbfuo� m^h[j_gbc��

<hafh`ghklb�bo�fh^bnbdZpbc�d�jZaebqguf�mkeh\byf�ijbf_g_gby���:�=��EZ^mobg����Reyob�

i�^\bs_ggy� _n_dlb\ghkl�� ihaZdhj_g_\h]h� `b\e_ggy� k�evkvdh]hkih^Zjkvdbo� dmevlmj�

dhfie_dkgbfb�\h^hjhaqbggbfb�^h[jb\Zfb�\�MdjZ�g����l_ab�^hih\�^_c�f�`gZj��gZmd��ijZdl��

dhgn���Jhdbg�������d\�lgy��������²�Jhdbg���������²��K���²����

���F_lh^bq_kdb_�mdZaZgby�ih�ijh\_^_gbx�ihe_\uo�hiulh\�kh�evghf�^he]mgphf��²�F����

Dhehk��������²����k��

���� ;Z[Zygp� Y�=�� F_lh^u� k_e_dpbb� b� hp_gdZ� mklhcqb\hklb� k_evkdhohayckl\_gguo�

jZkl_gbc�d�[he_agyf� �\�kljZgZo�qe_gZo�KW<� ��� >Y�=��;Z[Zygp��:��F_rl_joZau�N��<_ol_j�b�

^j�@��²�IjZ]Z��������²�����k��

����>hki_oh\�;�:��F_lh^bdZ� �ihe_\h]h�hiulZ� ��;�:��>hki_oh\��²�F�� ��Dhehk��������²�

����k��
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Baeh`_gu� j_amevlZlu� bkke_^h\Zgbc� ih� \ebygbx� dhfie_dkgh]h� bkihevah\Zgby�

fbg_jZevguo� m^h[j_gbc�� dhfie_dkguo� \h^hjZkl\hjbfuo� m^h[j_gbc�� fbdjh[guo�

ij_iZjZlh\� gZ� jhkl�� jZa\blb_�� ijh^mdlb\ghklv�� mklhcqb\hklv� d� [he_agyf� evgZ�

^he]mgpZ�khjlZ�=eZ^bZlhj���

�
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<� klZll�� \bk\�le_gh� aZkZ^b� nhjfm\Zggy� kbkl_fb�

dhgljhex� aZ�ijh^mdp�cgbfb�ijhp_kZfb�jhklm�lZ�jha\bldm�
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IhklZgh\dZ�ijh[e_fb��<Z`eb\_�f�kp_�k_j_^�nZdlhj�\��sh�kijbyxlv�
ajhklZggx� ijh^mdlb\ghkl�� evhgm�^h\]mgpy�� aZcfZ}� aZ[_ai_q_ggy� jhkebg�
_e_f_glZfb�`b\e_ggy��\�lhfm�qbke��f�djh_e_f_glZfb��AZ�mfh\b�ajhklZggy�
qZkldb� \bljZl� gZ� \g_k_ggy� f�g_jZevgbo� ^h[jb\� \� aZ]Zevgbo� \bljZlZo� gZ�
\bjh[gbpl\h� evhghijh^mdp��� \[ZqZ}lvky� ZdlmZevgbf� ihrmd� _n_dlb\gh]h�
aZklhkm\Zggy�kbkl_fb�f�g_jZevgh]h�`b\e_ggy��
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